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XLEX VEMR TIVGSPEXIW MRXS X

TSWWMFPI
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X&HPPGOEYRHWMW MRGPYHMRK XLI QER
KMBEY QBMWQ MRW QSVI JEVQIVW EHSTX (¢
QEWW MW EGLMIZIH [MXL QER] FIRI

XVBEMGER QSR XWE ERMHE XIS XLI PMZIPMLSSH
RH PRIEZRXLKVB[XHSKXMRK (&* 1JJIGXMZIP
SJ WILEPPS[[ EUYMJIVW  %PP EUYMJIVW
HSMERPPRIBIRVKELEVKIH F] VEMR[EXIV 3
XSGEWSMB®QI-R MEXEDM QEREKIV SJ LMW °
MPSMWER WKW IGER FIGSQI QEREKIVW
8'S GO QIR X W

1EPE[M FEWIH

H XLI (&* (IIT

WM'W%\%%J',E/O%HI %2( -28)+6%8)( ;%8)6

{TEQ)Eg%q;)S?I&W&fW&I)Il)zs 86%'/ %FWXVE
v VWK IRXEEMRRRTA

FIHW EPSRK XLI

MPXMEBKMER\FERH TWRABRIREW7GMIRGI JSV E
H EWVREAPSLIWRESZEPYMRK MRHMKIRSY
MIRXM X8l EVY MRHS 1SHMFS 1SLEQIH

8LI 2MKIV 6MZIV MW SRI SJ XLI PEV!
T YIXBMPMESRMAKMXE PIRKXL SJ ETTVS\MQ
VSBYWMW XVIME IKLYPE]W E GVYGMEP VSF
IV 1GSWWHI QW ERH WYTTSVXMRK XLI F
RX OB PSRV IYS Q@ IBIMPR EPSRK MXW VSY
RH FVKHLYG@MKIV 6MZIV MW LSQI XS RYQIV
VI IS BOWRUAIRW [LSWI PMIIWX]PIW EVI
IR XISl X} IMYWY X MIEN SJ

,S[1ZIV QSVI XLER WI[EKI GSPP
VP HAVPW M LENKT HMVIGXP] MRXS XLI VMZI
KMSREWXEMEEKIBY | (NM 1ERWE TVSNIGX

()0FBVOXYWskRIH xLI ;EXIV (1ZIPST
VR UBXXRW WEWMX 4VSKVEQQI EMQW XS
RH OO YRWMIXMAWRWR XLI GSPPIGXMSR S
QIVMMWEMERMI TSMRXW SJ XLIWI GSPPIC
KIV GIFRFITXMRKGMXMAIR WGMIRGI [LMPI
P EYVEW MKW XXMZ ITRWAOYMA] SR XLI TIVWTIG
LI WSMeEPp BW Q@YRIM¥EMWMW SR [EXIV UYEPM
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8LI GEQTW PSGEXIH EPSRK XLI
ZMPPEKIW ERH WQEPP XS[RW
XVEHMXMSRW ERH ORS[ LS[ TPE]
QEREKIQIRX SJ REXYVEP VIWSY|

XVEHMXMSREP ORS[PIHKI MR XL
SJ GPMQEXI GLERKI ERH YR
TIVGITXMSR S PSGEP TSTYH

QEREKIQIRX SJ XLI 2MKIV 6MZIV

MRXIKVEXMZI QIXLSHSPSK] G
WXVYGXYVIH MRXIVZMI[W HMW
JMIPH SFWIVZEXMSRW

(YVMRK XLI QSRXL SJ .YP] E
MRHMZMHYEPW [MPP FI WIPIGX
FSVHIVMRK XLI 2MKIV 6MZIV | K

& :MPPEKI XEOMRK MRXS EG(
XS XLI VMZIV XLI EKKPSQIVEXM
XLI HMWXVMGX SJ &EQEOS ERH
SJ XLIMV [E] SJ PMJI SR XLI QER

VIWSYVGIW

8[IRX] MRHMZMHYEPW [MPP
JVSQ IEGL ZMPPEKI VITVIWIRXM]I
SJ XLl GMX] SJ &EQEOS HMZMH

TVSIIWWMSREP GEXIKSVMIW T
XVEHIVW ERH XIEGLIVW 4EVXM
TEMH XS [SQIR JVSQ XLIWI GS§
SFXEMR XLIMV TIVWTIGXMZIW EW
ERH WERMXEXMSR QEREKIQIRX

8LI INTIGXIH VIWYPXW MRGPYHI
FIXXIV YRHIVWXERHMRK SJ XV
ERH XLIMV TSXIRXMEP XS QMXN

GPMQEXI GLERKI ERH SR XLI
EREPIWMW SJ XLI [EXIV UYEPMX]
XLI HMWGLEVKI TSMRXW -R TEV

HIPMZIV XLI JSPPS[MRK SYXTYXW
IETTMRK SJ [EXIV UYEPMX]
HMWGLEVKI TSMRXW MRXS XLI
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VMZIWHIRKIMSNGIRXMSR SJ ERGIWXVEP F
[LIVIQERBKWHREPTVEGXMGIW XLEX GER
E GVKGMEPRXE@RT WHENXLVIEPMXMIW

VGIW *BBQ E WEWKMWIR SJ VIGSQQIRHEXN
JEG I VEYWOLE MVRETFPG XQEREKIQIRX SJ [EXIY
HIVWXEIRAMRKLIEW EHZSGEG] XS KSZIVR(
EXMSEWH IBREMWIMSR QEOIVW

[ EH®TXISZIERRX SJ XLI VIWMPMIRGI

$QFMRMRKQYRMXM IW MR XLI JEGI SJ GP)
5YWW MSRY KLY SWDIWW A TRRHE MIR G |

'0-1%8) ', %2+) %2( -28)+6%8)( ;%8)6
WERRI9 897 19%2%+)1)28 86%'/ %FWXVE
TH M whRW E x4MERRP ESH W

‘MPPEKI % :MPPEKI

ESYRX XLIMV TVS\MQMX]
SRWQBSIYIMWRIWIEZ)Y UYEPMX] QEREKIQ

X LI [FEKYRKMIW K VWG Y X&E R WAWGE QW SYW M|

EFKIGEROMSERRE X YBEIM ERH  7I[IVEKI 'SV
IEQTEPE ;EXIV )RSW 1EPEQFEPE (IF

%OINS ERH 1SRMGE 2HEKMVI

FI XEOIR VERHSQP]

RK XVMRBNEBE YIREMYY UYEPMX] QEREKIQIR!
IH MRXSVXFERGCWHMEBMEBWYVMRK TYFPMG
PERKIVW VIMBWVIZIMREVI PMQMXIH PMC
G Y P MR EWRIRRXNESRM@PWSEIQIRXW EVI TVM
L QQXRMWM AP IEY MRISVQEXMSR QYWX |

QEQFREGHIRW MR MEXTYVSVX XLIMV HIGH
XLYW +-7 FEWIH ZMWYEPMWEXMSR ¢

HEXE GSQIW MR LERH]

SR XLI SRI LERH E

FHMRXMSREW BRRB$ASfS SJJIV MR XIVQW
NKEXVMROMRK EEXW YYEPMX] FYX XLIVI
SXIMYW_EYRYY MR 9KERHE [LMGL QE] MR
SIXCGILRWMGIFPe GENEE M X] MREHIUYEXI
XMERFEVYMKL IMRXPHY IRKFEXMSR GSWXW

EX -REWOKNEKIVETIV  [I TVIWIRX XLI [EX
>MRIEREMFIQYRX TVEGXMGIW FIJSVI E
EHSTXMRK +-7 IZEPYEXI XLI 1JJIGXM

MR QSRMXSVMRK ERHMQTVSZMRK [EX
HMWXVMFYXMSR RIX[SVO




Rf%JVMGER ;EXIV %RWWMSEBHEEMBBRP 'SRKVWIW.6 7 % L-M FMERKWYSERV ]

ERH MHIRXMJ] XLI GLEPPIRKIW
EWWSGMEXIH [MXL MQTPIQIRXMH
UYEPMX] HEXE YWIH [IVI GSPP
PSGEXMSRW WIPIGXIH JSPPSIN

WGLIHYPI

8LI TLIWMGSGLIQMGEP
GLEVEGXIVMWXMGW SJ XLI

ERH
[EXIV

(

[MXL XLI )EWX %JVMGER WTIGMJ

[EXIV 8LI GSQTPMERGIW XS QM

GLPSVMRI GSPSYV ERH 8YVFMHN
ERH VIWTIGXMZIP]

LI TETIV EPWS HMWGYWWIW G

9KERHE XS MPPYWXVEXI LS[ +-7

MQTVSZI [EXIV UYEPMX] EWWIWY)

ERH HIGMWMSR QEOMRK TVSGIW
LEW XLI TSXIRXMEP XS VIZSPYXN
QEREKIQIRX TVEGXMGIW MR 9KER

- 0,

% F\

'0-1%8) ',%2+) %2( -28)+6%8)(
6)7396')7 1%2%+)1)28 86%"'/
AVIWIRXEXMSR 'SHI

+VSYRH[EXIV QSRMXSVMRK YWM
FYMPHMRK VIWMPMIRGI XS ZEVM
IWTIVMIRGI JVSQ XLI 1MH [IWX
VIKMBRERPI] 0OSFM 30IXXE]SX

'SRZIRXMSREP WERMXEXMSR ET
GSQQYRMXMIW EVI MRGVIEWMR
GPMQEXI GLERKI MQTEGXW

HIXIVMSVEXMSR SJ WERMXEXMSR
yEXIV JSV 41STPI GSPPEFSVEXME
(MWXVMGX MQTPIQIRXIH 1EVOI
1&7 XS MQTVSZI FEWMG WERM
WIVZMGIW MR /ELYRKI ERH 20S(
1&7 TVSZMHIW E VIWMPMIRX

WSPYXMSR F] EHHVIWWMRK XL
WPMTTEKI XLVSYKL MRRSZEXMZ

QIXLSHW ERH TVSQSXMSR SJ GPM
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E R [ | ¥ MHQ MDERMKERW SR XIGLRSPSKMIW
RK SLRMWSLEFMfEXMEGX I\TPSVIW XLI MQ"
IGXSN XBBSQW ERH  JYXYVI TVSWTIGXV
IRKETEVSWEOBRMRUC?7 MRXIVZIRXMSR FIK

FEWIPMRI WYVZI] SJ LSYWILSPHW
TVI MRXIVZIRXMSR WERMXEXMSR WXI
D M GPVESFOM 1P FIEMBE® WERMXEXMSR 7XEO

[IVOXKMREBQTENVIMWYF GSYRX] ERH TE\
MG ERWMBRIW JSYGESPXBFPTTSVX ERH IRKE
GVBFMSNOKIHIPWIZIV] QSHIP [EW IWXEF
IX]EOXNMZEXI QEVOIX JSVGIW SJ HIQERH

IRKEKMRK HMJJIVIRX WERMXEXMSR ZF
WYGL EW WERMXEXMSR TVSQSXIVW
EWI WXYHMIW JVSQ
L EW SRQRY RMIMP MARHWXIKXMAEXMSR [EW GSRI
V QIRXI XUIRMAEMRRKERH XVMKKIVMRK QI
NV IWE[EVIRXWAMLRSPEXKMGMTEXMSR  ERH
1S REH S THAUMVERRO M RKWDEXMG X LMKL VEROMF
HEPHRH BKINMGELIMV  GIPIFVMX] WXEX
LERH[EWLMRK GEQTEMKRW XS MRJF
8)6L]KMIRI FILEZMSVEP GLERKI
VXV E G X
'SRXMRYSYW JSPPS[ YTW NSMRX Qf
GSSVHMREXMSR QIIXMRKW [IVI GSF
EWWIWW TVSKVIWW ERH MQTVSZI WI
RK p§EHMRR VWS IAMIKRMIMGERX YTXEOI
S Y Wy o RIMAEY MESRT Wk SZRME 1w ERH TRW
VRV EKPRIIRXEXMSR WYWXEMREFMPMX]
WXVIRKXLIRMRK % TSWX MQTP
EWWIWWQIRX VIZIEPIH XLEX LSYWILSF

TVIERMWE MRS RVBEROMRIW MRGVIEWIH J
KPIx &V YWGHTF YRR VEKXMRK XLI 1JJ1IGXMZI
WPWR TEES! M1 ZMRK [MHIWTVIEH WERMXE X|

KEEMRWs 3-R ZTMPPEKIW EXXEMRIH QSHIP

RK IMXL TFEF IRKISYWILSPH LEH GSQTVIL
EERYEHRIMXERMERXMSBR MHIEP LSQI

EXMSR ERH L]KMIRI

E WYPSGEPRQEWSRYV] IRXIVIVMWI [EW

ERBCGVEN WIXEMREFPOYMTTIH [MXL MR OMR
VEEVH[ERY WWYES) YT GETMXEP XS
LR L F'MABEFMPMX] SJ RSR W

QEXV HWHRW IRASTRIRXLI TVSNIGX...W PM.

\
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8LIVI [EW E RSXMGIEFPI VIHY
TVIZEPIRGI SJ JIGEP SVEP HM
KSZIVRQIRX LIEPXLGEVI JEGMH

MQTVSZIH GSQQYRMX] LIEPXL SY
LSYWILSPHW JVSQ QIHMGEP I\TIF
EPPS[MRK VIMRZIWXQIRX MR |
EGXMZMXMIW

&IRIJMGMEVMIW VITSVXIH WMKRI
MR XLIMV UYEPMX] SJ PMJI 1E
TVSNIGX WE[ MRGVIEWIH MRGSQI
MR TVSQSXMRK ERH GSRWXVY
WERMXEXMSR JEGMPMXMIW *
XLVSYKL XLI 1&7 ETTVSEGL EVI
GPMQEXI VIWMPMIRX [MXL IRLER
TVSQSXMRK WSGMEP VIWTIGX
GSQQYRMXMIW ERH PIWW WYWGI

8LI 1&7 ETTVSEGL LEW TVSZIR XS
ERH WYWXEMREFPI WXVEXIK] J
WI[IVIH WERMXEXMSR WIVZMGIW
WYTTSVXMRK 7(+ JSV 1UYM
EGGIWW %PXLSYKL LMKL MQTPI(Q

VIPMERGI SR WIEWSREP EKVMGY]
GLEPPIRKIW XLI TVSNIGX W R
YRHIVWGSVI XLI TSXIRXMEP SJ

WYWXEMREFPI GLERKI

1&7 HIQSRWXVEXIH MXW TSXIR
MQTVSZMRK WERMXEXMSR WIVZ
JSWXIVMRK GSQQYRMX] IQTS[IVQ
JIGEP SVEP HMWIEWI TVIZEPIRG
KVS[XL XLVSYKL QEWSRV] IRXIVT

OIZIVEKMRK MRRSZEXMZI XSSPW
1&7 EHHVIWWIW WERMXEXMSR
JSWXIVW PSRK XIVQ LIEPXL -R(
GVYGMEP JSV WGEPMRK 1&7
WERMXEXMSR QEVOIXW *YXYVI N
SR WXVIRKXLIRMRK WERMXEXMSH
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GXVNMRERMRMRHK. | XLVSYKL TYFPMG TVMZE
WIERRH GEWIWSE)SXMSR SJ EPXIVREXMZ
MXKIGL R SNPBHM BEXEKNR&IW PMOI HIIT VS|
XCEQIWVRLERRMIESRIKEGGIWWMFMPMX] ERI

RWI FYVHIRW ERH

MRGEQlodghRIVIEXMRY 2( -28)+6%8)( ;%8)6
6)7396')7 1%2%+)1)28 86%'/ %FWXVE
4VIWIRXEXMSR 'SHI

IJMGERX MQTVSZIQIRXW

VSRW MRZSPZIH MR XLI

XLMLEWEICX LYMOM B [EXIV  UYEPMX] GS

5 X MMRW WX EW WIRIVEHI SEXIV (MWXVMFYXM

E G MPQIDMPIZN  [€ 8 RAWv XUNYEPXM K] E GEWI ¢

HIWFRRRER Exs ERIRMW 7QMXL %OINS 1SH

GIHZHEKRWMEG]) RIEWYMEREQFEPE .SLR *MWL

HMKRMX] [MXLMR
X VLA | 2ESX WP RIER EEXIV ERH 7I[IVEKI 'SV
2;7' MW E TYFPMG YXMPMX] GSQTER
FIFBRXLIIFSXWMRQIRX SJ 9KERHE 8LI QN
SV 2MG TM Wz VB8K WYSRKEMREFP] ERH IUYM!
MEBSWYXVEHEPIISKRKERZHE UYEPMX] [EXIV EF
EEMIVIMEBIW EXMER GSRWIVZMRK XLI IR
IRXBKMERMRIW MMM EERHSPHIV XVYWX%
PXYWEKRRMREESY HHsWkH XLI TYFPMG E
EXEGPRTWSQHWIWIGEYWIW VMWOW XS XLI

1 &EW P RRAMEWIW TSMWSRMRK HMWIE
GPEMQMRK PMZIW  4SXEFPI [EXIV
GSQTVSQMWIH EX ER] WXEKI MR
MEEM WX VAR XdRSR 7IWXIQ (7  HYI XS
MG B TBYEPMS RER EFWHGEP ERH IRZMVS
IRXW VY By EWMERRMEQMRERXW IRXIVMRK

| BRHEEGLMRRSHMB MRIIGXMSR F]TVSHYG
VMV@MGVSFMEP TIRIXVEXMSR ERH TSPPY

ERH I AV R4V WIYNe PW X] JEMPYVI MR XL
GIWKEBKRKMW HERQ4H XLI QSWX WIVMSYW
EVIBEWMR XYY RAMRIEMAMW] XS XLI TYFPMG

ER HG SRMARMRXMEWERGPYHI FYVWXW ERH

IRREEZRXMBMWQAMEL GSERY MREGXMZMX]
» EKIMRK ERH EGGYQYPEXMSR SJ HM

WIXXPIQIRXW XLEX TVIZIRX EGGIWW X
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XEROW EGGSYRXIH JSV SJ|XLI GEYWIW S3J

GSQTPEMRXW JSPPS[IH F] HIEH/IRH 1JJIGX ERH

MRXIVQMXXIRX
EX

[EXIV WYTTP] EX

PIEOEKIW EX EKIH MRJVEW
ERH VSEH KVEHMRK EX "YW
HMWWEXMWIEGXMSR XLVSYKL
1IHME TPEXJSVQW ERH HMVIGX
WXYH] EREP]”AIH XLI GSQTPEMR
VIWSPZIH JVSQ .ERYEV] XS 1E]

8LI REXYVI
WTIGW

SJ GSQTPEMRXW VIGI
FPEGO [EXIV FVS[R WQ]
XYVFMH [EXIV  WIHMQIRXW FV
TVIWWYVI FVS[R [EXIV [MXL WE
LEA] GSPSYV LMKL VIWMHYEP G
QYHH] [EXIV [SVQW WPYHKI W
[LMXI [EXIV (IXIVMSVEXMSR SJ

SJ HVMROMRK [EXIV WYGL E
VITVIWIRXW YT XS SJ GYWXS
VIGIMZIH JSPPS[IH F] WIHMQIRX
[EXIV EX ERH [LMXI [EXIV EX

2;7" /TEQTEPE ;EXIV JSPPS[W XLI
HVMROMRK ;;EXIV 5YEPMX] F] X
S3VKERM"EXMSR MR VIWTSRHMR
GSRGIVRW JVSQ SYV
ETTVSEGLIW MRGPYHI GPIERMRK
XEROW VITPEGIQIRX SJ EKIH TM
GSRXVISPXEFPMWLMRK RI[ JPYWL
EHLIVMRK XS XLI JPYWLMRK WG
TVIWWYVI MR XLI ;(7 EHLIVMRK
3TIVEXMRK 4VSGIHYVIW JSV TM
GYWXSQIVW.. HMWWEXMWJIEGXM
WYTTP] SJ TSXEFPI [EXIV XLE
JSV XVIEXIH TSXH
XLI GSQTPEMRXW VIG
RIKPIGXIH

7TXERHEVHW
XLIVIISVI
GERRSX FI

GYWXSQ

% VWWTEM I[BXY BW GYVVIRX TPERRIH F
[EXIV HIQERH MR XLI 6MZIV 1TERKE G
7XERPI] 0SFM 30IXXE]SX
XVYGXYVI EX
XSQXVWWVBMANISVXERX XS LEZI E GSC
EPPR HIRXWABRHMREMEP [EXIV EZEMPEFMP
TLSIRERGIEP PY\S SIRWWW VI WYWXEMREFPI
XWQEREIMDBIMRXERH EZEMPEFPI [EXIV VIWS
1TERKE GEXGLQIRX EVIE LEW ZEVMSYV
YXMPMAI MXW [EXIV VIWSYVGIW MRG
M Z H§ QIIRVGXAWYGH [E GOPNEMDX] ERMQEP LYWFE|
PPTHERKXW FMSMMKEXMSR ERH MRHYWX
S[ERFEXVEXMBREP HMWXVMEYXMSR SJ
RH EBERIR IS AL IWP S/B\E XSVW MW ZMXEP 8L
LPSWMRXMXEGMZ[EXQMKLSHW XS HIXIVQ!
DIPPRERRIM ERRMH TVSNIGXIH [EXIV HIQE
E | WDMI XIN GR E WTHIGXSW W [MXL E FEWI ]IE)
W BER/ STRXMEEM ]JIEV SJ CEXIV YWIV
5Q 18 SPPOQEREMRXWQ ZEVMSYW WSYVGIW
N E9KERHEW@QMVAEY SJ 7XEXMWXMGW (
+SZIVRQIRX HEXEFEWIW ERH TPERRMTI
ERH WIZIVEP HIWMKR QERYEPW [IVI YV

+YMIPWIRIXV[EISVYVY HIQERH

LI
K

'SVPH ,IEPXL
XSXYEXIVEXMEPMRERH [EW TVSNIGXI
IVWIWERFXMXLIWIGXSV KVS[XL VEXIW MF
E RMX M MW MSRIRG X KISIRX SMIR XLl GYVVIRX
TIWEEGXMZQEREHIMEKIVSQ HSQIWXMG GSF
MRRMZSWMRS®O ERMWLIVMIW L]JHVSTS[IV
LIHWRH Y AIXSWERR K VB [1V] Q
XS XLI DXERHEWH Q ERH
Tl QITEMVWG XWZIRRK(SQIWXMG EGXMZM:
SR LIMXIL IFWXX [EXMWS B SRMHI@IVW MR XLI GE

QANKS N2 BXMIS RIEEFMP] HIQERHW JSV XLI ]IE
EFPS F X ENIRV/IH E REIW Q Q

IMZIH JSVQ RLIQ

Q Q
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JYXYVI ERH XLI JMWLIVMIW WIG
EX ER ERRYEP VEXI SJ [LMG
WMKRMJIMGERX [EXIV HIQERH SJ
QIXIVW TIV HE] JSV XLI JIEV

TVSZMHIW WIZIVEP VIGSQQIRHEX
QEOIVW XS EWWMWX MR WYWXE
QEREKIQIRX SJ [EXIV VIWSYVGIW
HIQERHW MRGPYHMRK JYVXLI
VIWXVEMRXW SR XLI JMWLMRK W|I

1%8)6 1%2%+)1)28
'SHI

%FWXVEGX 4

5YERXMJ]MRK 7IEWSREP (IQERH
AMTIH ;EXIV BLTTEWI SJ ,SYWILS
IYQEWM +LERE )QQERYIP 3TSOY
7SRME ,SUYl 1MGLEIP &SXWI &E
ITEQM

BLMW WXYH] MW XLI
LSYWILSPH HIQERH

WYTTP] MR /YQEWM )QTPS]MRK
ETTVSEGL XLI WXYH] YWIW WI(
GYWXSQIV [EXIV YWI XS TV
YRHIVWXERHMRK SJ LSYWILSPH
[EXIV GSRWYQTXMSR 8LI WXYH]
TVMQEV] HEXE JVSQ E LSYWIL
UYERXMJ] WIEWSREP LSYWILSPH
[MPPMRKRIWW XS TE] JSV GSRW X
TVMQEV] ERH WIGSRHEV] HEXE |
F] /1] -RISVQERX -RXIVZMI[W [MX
JVSQ XLI +LERE ;EXIV OMQMXIH
JPIGXVMGMX] 'SQTER] SJ +LER
MHIRXMJMIH XLl YRHIVP]MRK JE
WYTTP] MRXIVQMXXIRG] MR /YQE
EGXMSRW XS MQTVSZI VIPMEFMP

JMVWX X3
JSV VIPMEH

8LI [EXIV YWI HEXE EREP]JWMMW

LSYWILSPHW ERH VIZIEPIH LMKLI
HV]

[EXIV GSRWYQTXMSR MR XLI
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SVWMEKME[MARKE X ETMKIEPIV LSYWILSPH T
[ MPFR WINQYTROM MR ER XLI HV] WIEWSR M)

V IPWERMGS R SRY FEMRXIVREXMZI WSYVGI
BQSRXORPY GSRWYQTXMSR MR XLI [IX ER
MSRWI XBSKIGMMWBKIWMWXMGEPP] WMKRMJ
F MRIEEFRPZIVP BRRIMRKEWRMRHMGEXMZI SJ
XSWQMERPIJYMRNIVOMXXIRGMIW VIWYPXM
VISV IEVSIXEERMH MR XLI HV] WIEWSR 8L

%

GXSWVZI] YWIH VIWTSRHIRXW [LS N
LMKLIV EZIVEKI QSRXLP] GSTMRK GSV
WIEWSR

IWER XK VSR EXXVMFEYXIH XS XLI TVIHSQ
SJ TYVGLEWMRK GSTMRK WXVEXIKM
WIEWSR VIWYPXMRK MR EHHMXMSREF
INSVFMXERX XVYGO [EXIV GLEVKIW

i JSV G6IPMEFPI

PHWRNIR/IRGIW JVSQ VIPIZERX PMXIVEXY'
6ESYWKILSFHW MR /IR]JE HMH RSX MRG)

MHSSWX®[YMRRS XLI HV] WIEWSR HYIl XS
XVIEXQIRX GSTMRK WXVEXIKMIW [L
NTIRWMZI

5 UYERXMJ] WIEWSREP

EPI STMIHKY HEXNMA/XLIV VIZIEPIH LMKLIV R

X L1 2BMLISY @WIKS8HW ... MR XLI [IX WIEWSF

5 SREZEIVE KHEXBPERRKRIWW XS TE] FMHW

5ZMEZIVENMXYMGPMX] FMPP JSV EPP LS)

V... WVEBAVBSREP TMTIH

JYVXLIV VIPMIW SR

SPHMRKALYVZRYQBIV SJ ,2S 2S LSYWILSP

G MRHRMGESWEXW BRH WSQI HIKVII S,

ERXRXY VWP [ SAAXEWRR MWW -R PMRI [MXL X
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L VIMREWWROQE R M ZIMR HW XLVSYKL XEVMJJ

+;0 ERH XLI

E 9 ' *MRIMBMRKW [LMGL MRHMGEXI XLEX

5XSV B8V [MPPIMRKE XIS TE] QSVI XLER X

WM EYRAM RMOKIKFWMRPH MW MRHMGEXMZI SJ
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WIEWSRW
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V LSYWILSPH TMTIH
WIEWSR -X [EW
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*MRHMRKW XLEX WLS[ LMKLIV
MR XLI HV] WIEWSR MW WYKK
LMKLIV XEVMJJW MR XLI HV] W
,MKLIV [MPPMRKRIWW XS TE]
ERH LMKL MRGSQI LSYWILSPH
XLl HV] WIEWSR EPWS MQTPM
WYFWMHMAEXMSR JSV PS[ MR
XLl HV] WIEWSR

37 RSXI WYGGIWWJIYPP]
WYWXEMRMRK XLIWI VIISVQW N
HIKVII SJ TYFPMG TEVXMGMTE
VIWYPXMRK MQTVSZIQIRXW MR
VIPMEFMPMX]

MQ

-R HIZIPSTMRK GMXMIW KPSFE
[EXIV WYTTP] VIPMEFMPMX] IV
WIEWSR [SYPH RSX SRP] QF
EJIJSVHEFPI [EXIV EGGIWWMEFPI
[SYPH EPWS KIRIVEXI LMKLIV VI
HYl XS MRGVIEWIH LSYWILSP
GSRWYQTXMSR XLIR

-R /YQEWM MRHIIH ER EKVIIQIF
+LERE ;;EXIV OMQMXIH ERH
'SQTER] SJ +LERE MW MQTIVEXN\
+:0..W TS[IV WYTTP] JSV VIPME
*YRHW JVSQ TYFPMG TVMZEXI
GSYPH EPWS FI YWIJYP JSV MR
[MRH TS[IV ERH WSPEV IRIVK
WYWXEMRIH IPIGXVMGMX] KIR
WYTTP]

JWXEFPMWLMRK SVKERMM"EXMSR
[EXIV ZIRHMRK TVMGIW GSYPH
[EXIV GLEVKIW MR /YQEWM LSJ
WSPYXMSR [SYPH GSRWMHIV P
VIWIVZSMVW ERH [EXIV XVIEXQ
[SYPH RSX SRP] VIHYGI XLI T

YXMPMX]..W PMQMXIH VIXMGYP
WIEWSR FYX [SYPH EPWS TVSZM
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[MERMBRKRMWW XSTEIXLI RYQIVSYW
'WANZY \B{ VSPRWSXLEX X]TMGEPP]

F',\EA%F&N% BEXL%, MR HIZIPSTMRK

w GWHXMMMbP] Jsv

IW VSSQ JSV GVSWW

GSQ%S-)$YW/5[23/(PFHYV)2MR WFWXVEGX 4VIWIR
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TPIQIRXMRK ERH

W SVIPMMGEXEN XSRMXKREK|I MR &EOVS -ZS
XMIRIMHY GRREIEPERRIE 1IWXVI  4VIW
TMTSI®O MEXIVY WY TTP]

79)> W 7QEVX :MPPEKI WSPYXMSR N

PP]IWMQRXSIZEIM WIMZMGIW RIIHIH XS TVSC
UTIGEBIERSDP WR HXZIPSVQIRX SJ VYVEP ER
EO1 GW@E QIY REVRMM | W
XS SLLIMW IMRBHPWHIFY XER IRIVK] WIPJ WYJ
ZIRYEWIVSWYVTXHMPMXBEMR WERMXEXMSR V
H VMIS$SHIVJEXSY PEXVMRI WPYHKI ERH
SVKERMG [EWXI| XS TVSHYGI GSSOMRK
R X EVXMRI®RMRKl ;EXIV 7SPYXMSRW 8LI (V
Ll GPQEISRMIMXE (IGIRXVEPMAIH 'SQTI
NZ1 DSV TNRMWSYAMWMXMRK STYPEXMSR LEW
FPIUYEPIMXWYATYTRROMRK [EXIV JVSQ W
ERWSIYMEBREP MMHBERERWIRIVK] EYXSRSQSY
CVIEWMRIKI LHHVSBX[SYSPXEMG IRIVK] 8L
| GEAHGMXYIWSVFSXL WSGMEP ERH IR
VEXMERPIRRHW FHXTVSZMHMRK WYWXEMR
HVMROMRK [EXIV ERH IRIVK] [LIVI XLI]

W X8)>GIREVEPP|XGISRKV/IRXVEPMAIH MQT
TVIZIRKY MBUFRKEEXIV TVSHYGXMSR GE
1 Z1VX SEZMPRIE KIWQIVSQ WYVIEGI [EXIV W:
SGBMMRWI WHEQWX\ERMRPEOIW

RX BRETEXIKMIRS ZEAMMBR 8LI 7QEVX :MF
VIWVEXVY SRQSRWXVEXSV 8S XIWX ERH S
EX MBIR WISHSXMBRMMRRXEI MEP [SVPH IRZ
HI WERPPEKIVWI &EOVS RIEV %FSMWWS M|
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[EW WIPIGXIH [MXL XLI LIPT SJ 3

WIZIVI FSVILSPI [EXIV WLSVXEK
HYVMRK XLI HV] WIEWSR &EOV
(VMROMRK ;EXIV HIQSRWXVEX

GSRGVIXI VIWYPX SJ XLMW RI[ W
GSQQMWWMSRIH SR 1EVGL

QSRXL TIVISVQERGI ZEPMHE
QEREKIQIRX TIVMSH SJ JIEVW
MRGSVTSVEXIW EPP WXEKIW S

TVSHYGXMSR ERH HMWXVMFYXMS
TVSZIR 79)> XVIEXQIRX XIGLRSPS
8LI WIWXIQ MW IUYMTTIH [MXL
QSRMXSVMRK [EXIV WEPIW VIQS
GSPPIGXMSR ERH STIVEXMRK V
QE\MQYQ EZEMPEFMPMX] ERH T
GSRXMRYSYW HVMROMRK [EXIV
HMWXVMFYXMSR GLEMR

BERKMFPI 6 IWYPXW
JRIVK] %YXSRSQ]
'EXIV 5YEPMX]
WXERHEVHW LSYVW E HE]
1IEMRXIRERGI SJ MRWXEPPEXM
VIEKIRXW ERH WTEVI TEVXW
B8VEMRMRK SJ STIVEXMRK W
STIVEXMSR EWWMWXERG]
(MKMXEP 7SPYXMSRW [MXL
QSRMXSVMRK TVSHYGXMSR
GSPPIGXMSR ZME GVIHMX WQE
VIGLEVKIH XLVSYKL QSFMPI TE
%HHMXMSREP )PIGXVMGMX] EZ
SXLIV YWIW

'SQTPMERGI

7TSGMEP -QTEGX SJ XLI 7QEVX M
7TQEVX MPPEKI WSPYXMSR TSW
WSGMEP JEFVMG F] LIPTMRK [S
XLVSYKL XLI VIHYGXMSR SJ XLI X
JIXGLMRK [EXIV ERH JMVI[SSH -
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[MPP FIRIJM
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WSGMS IGSRSQMG
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7S XLI XSXEP MRGVIEWIH MRGS
SZIV QMPPMSR HSPPEVW 8L
QMPPMSR HSPPEV EMH QSRI] JS
MW TSWWMFPI [MXL 71%68IGLW
1EVOIX FEWIH %JIJSVHEFPI
8IGLRSPSKMIW 3TXMSRW XS HVM

QIXIV HIIT MRGPYHI )1%7 7
WPYHKI ERH B6SXEV] NIXXMRK
TYQTW XLEX TYQT JVSQ HITT
6STI 1SRI]QEOIV ERH >0 WSPEV
HVMPPMRK MW IN\TIRWMZI WXSVE
ERH RI[ QSHIPW WXEVX EW PS
QIXIV

8S QEOI [EXIV WEJI XS HVMRO
[EXIV IJMPXIVW GER FI YWIH
GSQFMREXMSR SJ WLEVIH JEQN
XEROW ERH JMPXIVW "FEWMG W,
TIVWSR1EMR VIWYPXW MR

JERH HVMPPIH XYFI [IPPW
TYQTW ERH " PSGEPP] TV
TYQTW PMOI 6STI )1%7 IXG 3ZIV
JMPXIVW TVSHYGIH/I] JSV WYGC
FEWIH 4ISTPI EVI [MPPMRK XS T
TVSHYGXMSR! PSGEP WOMPPW
3[RIVWLMT JEQMP] S[RIV M
GSQQYRMX] 4VSJIJMX +IRIVEXI
QEMRXIRERGI 8VEMRMRK OSRK

“7TMQTPI MW RSX IEW]%'SRGP
WYTTSVXIH WIPJ WYTTP] MRGPY
"FEWMG WIVZMGI% GSWX TIV
" QQ VEMR JIEV O0IWW TVSFPI(Q
QEMRXIRERGI -QTEGX SR 4SZIV
'SVO 'PMQEXI
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"SHI
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DIW7MRZMG]IBBWIRW JSV TVS TSSV WIVZH
MW ) IMRER/ X MO EMXW M
XVEMRMRK 7IPJ WYTTP]
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GEDEMVERPPZMGIW XS MQTSZIVMWLIH Y
PP MEYEXAWPGXPENPIPRWR EYIEW XLEX EVI Y
,-438&] 6TSMEXMRK MR TPEGI E RYQFIV SJ W
0SGARMMKRMSHBGIPS] MRGSQI GSQQYRMX
MR QEXHISREF? EXIV ERH T7I[IVEKI 'SV
TYQIW' ;LB EGLMIZIH WMKRMJMGERX
KI XER®MW BRK KR ISTXWBRYIW 2;7
[ EW GYFMG
SLMW IWWE] I\EQMRIW 2;7'W TVS TS
HIPMZIV] WXVEXIK] IQTLEWM~AMRK
IISTYPVB LIS PHE MRGVIEWI YRHIVWIVZIH C
R VEIGAWW[MSBLWEJI MRINTIRWMZI ERH
P] SVAHAW XSVXYBEZKIHI JEMV [EXIV EGGIW
IVZMS$% W' TBWIWMBENEXQSHIPW MRGP
% JVERBEB LM VBV | GSQQYRMX] FEWIH WIV
QSHIRBP ERH WPYQ YTKVEHMRK MRM
SHYGIH LRR$IVHIV XS QEOI [EXIV QSVI E.
JSV;EZMPRIVEFPI TISTPI XLI GSQTER
51 W WIQENPH Q I REKVID IXPI\MFPI TE]JQIRX EPXIV
£ 16 | HEMWES PR YISIGEPMGMRK 27"
ERH WTEVI TEVXW
RWXTEHKRBIMGERX EHZERGIQIRXW MR W
MBRBBIQFIIRSYEHI TSWWMFPI F] PERHQE
XINXIRGBESRMBK [EXIV EGGIWW MR
W M RK)PUQGROMWW SISPPEFSVEXMSRW [MX
HI KSZ(¥RQIRXW ERH MRZIWXQIRXW MR
WSRIZISETWMRRI [MXL 2SX[MXLWXE
W DMAWITWYTGGIWWIW  XLIVI EVI WXMPF
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GSQFMREXMSR SJ
GSPPEFSVEXMSRW
IRLERGI XLI




Ff%JVMGER ;EXIV %“RWMSEBHEMBRBRP

TSSV TISTPI
SXLIV YXMPMXMIW ERH EVIEW HI
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8LI] WYJJIV JVSQ XLI
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TEVXMGMTEXMSR
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LMW EFWXVEGX I\N\TPSVIW XLI
SYXGSQIW ERH JYXYVI TVSWTIGX

LI 1&7
MRXIVZIRXMSR FIKER [MXL E FB§
LSYWILSPHW XS IWXEFPMWL

WERMXEXMSR WXEXYW [LIVI

WERMXEXMSR 7XEOILSPHIVW FY
GSYRX] ERH TEVMWL PIZIPW IRW
ERH IRKEKIQIRX % RIX[SVO HIPN
IWXEFPMWLIH XS EGXMZEXI QEV(
ERH WYTTP] F] IRKEKMRK HMJJIV
GLEMR EGXSVW WYGL EW WERMX

'SQQYRMX] WIRWMXMAEXMSR [EW
TVI XVMKKIVMRK ERH XVMKKIVM
E[EVIRIWW TEVXMGMTEXMSR
EHSTXMSR (MWXVMGX LMKL VE
PIZIVEKIH XLIMV GIPIFVMX] WXE
[EWLMRK GEQTEMKRW XS MRJPY|
FILEZMSVEP GLERKI

'SRXMRYSYW JSPPS[ YTW NSMR
GSSVHMREXMSR QIIXMRKW [IVI
EWWIWW TVSKVIWW ERH MQTVS
PIEHMRK XS WMKRMJIJMGERX YT
WERMXEXMSR WIVZMGIW ERH
MQTPIQIRXEXMSR WYWXEMREFM
WXVIRKXLIRMRK

% TSWX MQTPIQIRXEXMSR EWW
XLEX LSYWILSPHW [MXL FEWMG
MRGVIEWIH JVSQ EX FEWIH
HIQSRWXVEXMRK XLI [JJIGXMZI
EGLMIZMRK [MHIWTVIEH WERMXHE§
SYX SJ ZMPPEKIW EXXEMRIH Q
[LIVI TEGL LSYWILSPH LEH GS
WERMXEXMSR SJ ER MHIEP LSQ
IRXIVTVMWI [EW IWXEFPMWLIH
IUYMTTIH [MXL MR OMRH QEWSH
WXEVX YT GETMXEP XS WYTTS
EZEMPEFMPMX] SJ RSR WI[IVIH

FITSRH XLI TVSNIGX..W PMJIWTER
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MBLTFIQ I[EXEXESRSXMGIEFPI VIHYGXMS
W SVDIEPERGVSBGL JIGEP SVEP HMWIEW
KSZIVRQIRX LIEPXLGEVI JEGMPMXM]
EW IRIIQRV SEYW Z3BGIYRMX] LIEPXL SYXGSC
TUB¥WRMISZHRX MBRQ QIHMGEP INTIRWI F
EPEGS[MRREWNMMBRZIWXQIRX MR MRGS
M FE GX MAWRKMV VE X SIRAFIMGMEVMIW  VITS
YVMRQ PSSEIR IRXWTERXXLIMV UYEPMX] SJ
1ZIV] QSHIP [EW
IX JBWSRW SMRZ®ERMH MR XLI TVSNIGX |
R X MARESFS\QX EXIMBRY REPXLIMV [SVO MR TV
E X MoSSRR WXYQY SXIMRK RSR WI[IVIH WERMXE
*EGMPMXMIW GSRWXVYGXIH XLVSYKL
G SIRHY GIXMAMKLIRASIY KLS FI GPMQEXI VIW
RK IRILERGKIW TMSMXEGIWHUIEXYVIW TVSQS.
ERWIWBMXIV HMEKRMX] [MXLMR GSQQYRN
ROMWRK/GSTXMGEPMWKSEWWIBTTEKI 8LI 1&7 |
EXY W SAIRS Y. EERER 1JJIGXMZI ERH W
IRGWXMVERH KL JKBYRMQTVSZMRK RSR WI[IV
WIVZMGIW MR VYVEP 9KERHE WYTTSV
IUYMXEFPI WERMXEXMSR EGGIWW
X QSRMXSVMRK ERH
CHRMYSKKH LMEL MQTPIQIRXEXMSR GSV
7| BR/ZMGEWSRMERIVIEKVMGYPXYVEP MR
EOGLSEPPREBRIWI[IXLH TVSNIGX W RSXEFI
IRVRHAVIWVRBES VT SXMX TSXIRXMEP SJ 1&7
b M XY Y MOVESWREFRMJWOUBRKI  1&7 HIQSRW
TSXIRXMEP F] RSX SRP] MQTVSZMRK W
PIZIPW FYX EPWS JSWXIVMRK
WWQTXIVQIREPIMMIHYGXMSR MR JIGEP S
WERMZXEXINMRSR PERMMRGWRSQMG KVS[XL
MRQEWSRV] IRXIVITVMWIW O0IZIVEKMRK M
RIWER HS JTEIGXRINR/LMTW  1&7 EHHVIWWI
E X MGIRE BRI RIWIEK | ERH  JSWXIVW  PSRK X
5 H | PRIBNENERWM R KI WRHEKR WV MW GVYGMEP JS\
QTWEKMWKIZULIRMRK WERMXEXMSR QEVOIX
% PSGEP QEWSRV]
KYEYAM | RRBREXMSRW [MPP JSGYW S
V] VERRIMXEXMER/I JMRERGMRK XLVSYKL
VX TEAXR IG/S\ROMIRW BFRH XLI TVSQSXMSR S
WERMXEXMSR TVSHYGXW
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IQTX]MRK XIGLRSPSK] WIVZMGIW
IRXVIRGLQIRX XS IRLERGI FSXL EC
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QEREKIQIRX WXVEXIK] [MXL XLI'Y
VIHYGMRK RSR VIZIRYI [EXIV 26;

&] PIZIVEKMRK +-7 HVYMZIR MRWM
EFPI XS QEOI HEXE HVMZIR HIGM
RIX[SVO STIVEXMSRW ERH IRLEHR
IJIMGMIRG] SJ MXW [EXIV HMW
8LVSYKL XLI YWI SJ JVII ERH STIR
LIHVEYPMG QSHIPPMRK WSJX[EVI
HVMZIR E GSQTVILIRWMZI HEXE
MRXIKVEXMSR TVSGIWW MRGSVT
SR RIX[SVO MRJVEWXVYGXYVI EW
STIVEXMSREP TEVEQIXIVW

WHZERGIH +-7 EREP]XMGW IREFP
MHIRXMJ] TEXXIVRW XVIRHW ERH
XLl [EXIV HMWXVMFYXMSR RIX]
XEVKIXIH MRXIVZIRXMSRW ERH W
QEOMRK LI +-7 HIVMZIH MRWM
I-;%7'3 XS TVMSVMXM*l VILEFMP
STXMQM~AI RIX[SVO STIVEXMSRW |
[JIIGXM

HVMZIR WXVEXIKMIW XS
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2IX[SVO STXMQMAEXMSR MRZSPZIW E
PMEW I | ERBRIWMW XS KYMHI EWWIX

G 1% WRIEM B MW RER HJEGXSVW  WYGL EW
PIEOEKI MRHI\' ERH TMTI HMEQIXIV
XLl WIEQPIWW MRXIKVEXMSR SJ +-7

LIHVEYPMG QSHIPPMRK WSJX[EVI WY

) ' |
Wi WR/ %73 XS EWWIWW XLI RIX[S
XS QIIX GYVVIRX ERH JYXYVI HIQERH

SLMW IREFPIW XLI
HIGMWMSRW EFSYX RIX[SVO YTKV
XLVKEREGIRRHRXW ERH SXLIV MRJV
P6: MQTVSZIQIRXW IRWYVMRK XLI W]JWXIC
NRIVWMITVSVX TSTYPEXMSR KVS[XL 8LI I
EREPI]WMW JVSQ XLMW +-7 HVMZIR
MSHEIIBRQWEERNVIH [MXL XLI REXMSREP |
TSHMIPSIQIRX EKIRG] OEOI :MGXSVME ;
W ¢-ZIPEREPRXMBWI RG] PIEHMRK XS XI

YXMPMX] XS OQE

SZERIRENPK ERFRH\XIRWMSR SJ 0Q S.
P X HYES VABEYPXK SR RIX[SVO  WIX XS
PSVWW® NS FIV YRHIV 0::%87%2 ;SVOW 4E
-- 4VSNIGX
KLXW XLI YXMPMX] MW
W MBRMW S TXMOIWALIRWMZI +-7 FEWIH
Gl QEREEyYQVRXP ERH TPERRMRK WXVE

KV MIFSAWMEMS RAHV X1,367'3 EW E PIEHIV MF

WS YXMPMX]EWHEXSY HIQSRWXVEXMRK X
| T$¢I'RXMEW SJ WTEXMEP HEXE EREP

GSPPIEKNMRRERHIJIMGMIRG] ERH VIHYG)

5V EDEMRK PBWEKIMEP HEXE

WIX PSGEXMSRW ERH

1%8)6 1%2%+)1)28
X 14 VYW RMGE XRMES R "SHI

GSVVIPEXMSRW [MXLMR

% FWXVE
I

SVO MRIJSVQMRK

XVE&MM@S—HCM@MSF{SQQYRMX] ERH
KLXWIBEITYMW MR XLI *MKLX EKEN
_MREEGWZSI'?QY'IJJSEXWV MR E :EX4V 9X|
1P IHY SJ 9KERHE..W 2EX

% RH 7I[IVEKI SVTSVEXMSR 1Y

VIZIRYI [EXIV PSWWIW




Rf%JVMGER ;EXIV %RWWMSEBHEEMBBRP 'SRKVWIW.6 7 % L-M FMERKWYSERV ]

&VERGL ERH OY[IIVS %VIE 1YKS]E

-RXVSHYGXMSR 2SR 6I1ZIRYI ;EXIV
XLl PSWW SJ [EXIV HYVMRK HMW
EGGSYRXIH JSV ERH HSIW RSX K
JSV [EXIV YXMPMXMIW 26; MW E
JEGIH F] QER] [EXIV YXMPMXMIW
XS JMRERGMEP PSWWIW VIHYGI
IRZMVSRQIRXEP MQTEGX -X GE
ZEVMSYW VIEWSRW WYGL EW B
MREGGYVEGMIW SV YREYXLSVM~

%GGSVHMRK XS E
QMPPMSR Q SJ
IRSYKL XS WIVZI RIEVP] QMF
XLl HIZIPSTMRK GSYRXVMIW ERH
Q SJ [EXIV MW HIPMZIVIH 1ZIV] H
FYX RSX TEMH JSV HYI XS QIXI

;' SVPH &ERO
[EXIV MW PSW

XLIJX ERH GSVVYTX YXMPMX] IQT
YXMPMXMIW EFSYX 97( FMPPM
&ERO

8S 1JJIGXMZIP] EHHVIWW 26; X1l

ERH EGXMZI IRKEKIQIRX SJ XLI
PSGEP PIEHIVW TPE] E GVMXM(

NTPSVIW XLI VSPI SJ GSQQYRM
PSGEP IEHIVW MR XLI JMKLX EKE
GEWI WXYHMIW SJ 9KERHE..W 2

7I[IVEKI "'SVTSVEXMSR 2;7' 1YO
YRHIV /EQTEPE ;EXIV ERH OY[IIVS
%[EVIRIWW ERH JHYGEXMSR
MRZSPZIQIRX MW IWWIRXMEP M
EQSRK [EXIV YWIVW EFSYX XLI N
ERH XLI WMKRMJIMGERGI SJ [EXIV

PIEHIVW MR XLI JMKLX EKEMRWX
WXYHMIW SJ 9KERHE..W 2EXM
7TI[IVEKI "'SVTSVEXMSR 2;7' 1YO
YRHIV /EQTEPE ;EXIV ERH OY[IIVS
%[EVIRIWW ERH )HYGEXMSR 'SQQ

XS /[EQTEPE 9K

E (EMRIZBPZIQIRX MW IWWIRXMEP MR VEI
EQSRK [EXIV YWIVW EFSYX XLI MQTE!
26RH/ DLV WMISRMIMGERGI SJ [EXIV GSR
XVEFYIRMERMRUIEXG IQQRBMX] QIQFIVW
IRIVEMPNWXZIRGER SVKERMAlI IHYGEXMSR
W MKRIKIWEGER XX S LEPIFHR &I YRHIVWXERH M
[SWRW[SWH/IG IRVE HMRIG MIRX [EXIV YWI TVE
H WGBRWGU YIRBRW X$J EXRBH OSGEP PIEHIV)
'R GSEGYYRMX] XS/ITVIWIRXEXMZIW K
IECBWIMGIMEPWQIERH VIPMKMSYW LIEHW
IH IRRWYIRTOMESR TPEXJSVQW  JSV
MRJSVQEXMSR ERH JSWXIVMRK FILEZN
WXYMKMREEMP36; 8S XLMW IRH 1YOSRS
HEINP] ZEWMBNW EXIXMRKW [MXL 0SGEP
PM@RP MKSITFYW MREHIVW ERH WIRWMXMA
GPBMWH XS JMMMKPMBSRERH XLMW WEQI H
E] XBWGFWRS\QRXWSHYGIH MR OY[IIVS %V
MRKI | RI R E GT®WNGEEOMHW F] XLI PSGEP PIE
P S JQIWX MoFSKWV @ MK V[ XS Y XL1 GSQQYRMX]
1ZIV] ]JIEV ;SVPH
'"VMXMGEP QIQFIVW SJ XLI GSQQYRMX
QSXSVG]GPMWXW &SHE &SHE VMHIV
| GBREEFSVEXMSR VEKMRK %GXMZI 4E
GSORNVYRWRMN XGRAEVXMGMTEXMSR MW G\
LEPMUWSPXMBMRBBXMERIVWITSVXMRK ERH Vv
] MPEIKEBP BFERRRIGXMSRW ERH SXLIV W
MRWX 26; YWMRK X[S
EXMBRIFPY XEVAM XBVRW GER IRKEKI GSQQY
SRSXIBWERGEL TYFPMG GEQTEMKRW  [SVC
% \ME G BEXNMZMRKIRK MRMXMEXMZIW O0SGHE
'SQRXREX]VSPI MR QSFMPMAMRK GS
R VENHWMERMRK[EVIR[WR/ XLI [EXIV YXM
1 Q TEIGWMWH IRXW6; JEGMPMXEXMRK TVSHYG
G SIRW BWAERXMER EGXMZI MRZSPZIQIR)
VIHYGXMSR 1JIJSVXW 1YOSRS &VER
26 E[EWNRRWW[SHEFWI[LIVI ZEVMSYW E
SREETTERNHN WRBL EW OSGEP OIEHIV
SRS SQWEMRAMX] (MEPSKYI [LMPlI ZEVMSYW

5 R

% MNEO SEMERIRIESHE &SHE WXEKIW JSVQ
YRMRE] WSGGIV




Rf%JVMGER ;EXIV %RWWMSEBHEEMBBRP 'SRKVWIW.6 7 % L-M FMERKWYSERV ]

LMW PIH XS MRGVIEWI MR VIT
FYVWXW MPPIKEP [EXIV YWI

26; F] XLI QIQFIVW SJ XLI GSQQ
ETTVSEGL IEWIW XLI [SVO WMR{(
SRP] HITIRHMRK SR XLI WXEJJ

VITSVX ERSQEPMIW FYX EPWS X1

26; LETTIRW MR XLI GSQQYRMX]
-RHMZMHYEP %GGSYRXEFMPMX]
WYTTPMIH XS GYWXSQIVW MW

QIXIVMRK MREGGYVEGMIW SJXIR

QIXIV MW HIJIGXMZI

8LI
LEZI

GYWXSQIVW ERH QIQFIVW SJ
FITR XVEMRIH XS XIPP

XVEGOMRK XLIMV S[R [EXIV YWE

ERH

[LIR
HIJIGXMZI WS XLEX XLI] GER MQQ

XS /[EQTEPE 9K

SVAMNK 265 MWOXKIEXIH EW E WIVMSYW
I SXIJVRERSW ERPYII W 18H BG/GSHWXEFPI
YREXYTSVRMMSR LEW KVIEXP] WGSVI
51 S SBAVEFM Y EXMME RIM XL 9KERHE 4SPMCG
57 EKRIH @WERBE &ISTPI...W (IJIRWI *SVGIW
| V$HOWRMKYERGR Y| WYGL EW 1YOSRS
- YN\l B2 FKRR TIM X XTH JVSQ UYMGO VI
LR XM NRYGE @MQ I RXP BKIIGMIW [LIRIZIV
QIXMPAHKERBMXIVEVI JSYRH

LETTIR [LIR XLI
'SPPEFSVEXMSR ERH 4EVXRIVWLMTW 8

SJ PSGEP PIEHIVW ERH GSQQYRMX
XLINE8OWY RMRRH XLIMV VSPI EW EHZS!
X BER/ ESIXMZIRIWIRKEKI MR TEVXRIVWL
IHKMBXIPRQIREER KLYKERMAEXMSRW 2+3V
Kl ERRHBMEMMYWKWOGIERPHIVW XS PIZIVEL

MHIRXMJ] ERSQEPMIW MHIRXMJ)] PIEHSWMWERHER‘EOJYRHMRK JSV 26;

RIGIWWEV] EGXMSRW XS QMRMQMMRMSMBAXMEZIWVBOSGEP PIEHIVW GER

GSQQYRMX] ORS[W XLEX [LIR E [QIX3OPHWFISERKMSRW GSRRIGXMRK XL

HIJIGXMZI XLIVI [MPP FI ER IWXMOERKMRIR SXTISVXYRMXMIW ITRGSYVEK

EGGSYRX I\GLERKI ERH IRKEKMRK WXEOILSPHI
QEREKIQIRX TPERW

8S EZSMH XLEX WSQI LEZI KSRl MR XLI LEFMX SJ

[ITTOP] VIEHMRK SJ XLIMV QIXIVW
JYRGXMSRMRK ERH VITSVXMRK X
MW SXLIV[IMWI EXIV YXMPMXMI
MRHMZMHYEP EGGSYRXEFMPMX]
VIWMHIRXW XS XEOI VIWTSRWMHF

XEL X T EGYe WRWY PEXIH MR XLMW 26;
S BUIKAMEKAMQERXMXS SXLIV YXMPMXMI'
W FIRS PV MBREEFERM¥W! JMKLX EKEMRWX
WIWX I WXLIR FIBMERVRK SJI XLI GSQQYF
EM FPVBGIERS P I EH MW MW IWGVYGMEP  &] VE!

YWEKI ERH GSRXVMFYXI XS 26; YIHMOSOWIHEKMRBK xBfs XMZI TEVXMGMTEXM!
7XVIRKXLIRMRK 0SGEP +SZIVREMRRHMZMIRHEP EGGSYRXEFMPMX] W]WX
JRISVGIQIRX OSGEP PIEHIVW |XSKIGER KEMKMRERGI ERH IRJSVGIQIRX
VIKYPEXSV] FSHMIW RIIH XS |RWYEBMXRIYMEXMIZW  [EXIV  YXMPMXMIW
KSZIVRERGI IRJSVGIQGBRTPBMERGIVIHYGI 26; 'SQQYRMX] MRZSPZIQIRX

QIGLERMWQW MR QEREKMRK 26;

8LI] GER PIEH 1JJSVXW XS IWXE
TSPMGMIW ERH MRWTIGXMSR J
MPPIKEP GSRRIGXMSRW [EXIV X|
YWI OSGEP PIEHIVW GER MRJPYI
VSFYWX PIKMWPEXMSR ERH WYT
IRISVGIQIRX [JIJSVXW GVIEXMRK

EMHW MR XLI MHIRXMIJMGEXMSR ERH \
VIPEXIH MWWYIW FYX EPWS JSWXIV!

FPRMIVWIKNPERHSRWTSRWMFMPMX] EQS
ESEsEVOUWCKIWY HIRIVCGSQFEXMRK 26; N

LI T ERRH MRE SRLENVIMBSPPEFSVEXMSR ERI
RGP XYRUSVEERKS KIS [EXTV YXMPMX]
TSBR K IXL]EXSR KR XIX] W

ER IRZMVSRQIRX

P




Rf%JVMGER ;EXIV %RWWMSEBHEEMBBRP 'SRKVWIW.6 7 % L-M FMERKWYSERV ]

;%8)6 1%2 %FWXVEGX 4

"SHI

%+)1)28

%IJVMGER ;EXIV 9XMPMXMIW %HS
26, ERH *MRERGMEP 7YWXEMREF
+IVEPHMRI 0SKQS &PEMWI 1SYW

W

[«

e

(VMROMRK EXIV 'SQTERMIW
'SYRXVMIW ERH XLI 'LEPPIRKI
yEXITV 26, (VMROMRK [EXIV G
HIZIPSTMRK GSYRXVMIW JEGI WM

SRI SJ XLI QSWX TVIWWMRK FIN
yEXITV 26, LI MWWYI SJ VIH
TVIWIRXW IRZMVSRQIRXEP IGSR

GLEPPIRKIW ERH EPWS LEVQW
XLIWI GSQTERMIW

8LI GEYWIW SJ 26; EVI ZEVMIH ER
%KMRK MRIJVEWXVYGXYVI
-RIJJMGMIRX QEMRXIRERGI
TSSV VIGSVH OIITMRK
0S| EHSTXMSR SJ
XIGLRSPSKMIW
*MRERGMEP GSRWXVEMRXW T
JVSQ WYFSTXMQEP FMPPMRK G

TS

26;

-R WSQI %JVMGER GSYRXVMIW 26
PIZIPW VIWYPXMRK MR MRGVIEW
SJ ZEPYEFPI [EXIV VIWSYVGIW 8
JMRERGMEP VIWSYVGIW FYX EPW
JMRERGMEP LIEPXL SJ [EXIV GS
XLIWI PSWWIW GSYPH YRPSGO E
MR [EXIV TVSHYGXMSR MRJVEWX
8S EHHVIWW XLIWI GSQQSR GLEP
26; IN\GLERKI FIWX TVEGXMGIW K
FIXXIV [EXIV RIX[SVO QEREKIQIR
MR GSPPEFSVEXMSR [MXL XLI
WWWSGMEXMSR %J;% ERH MXW

WYF VIKMSREP W]QTSWMYQ SR

VIIHY,

XS /[EQTEPE 9K

XLIQI SJ XLI 1ZIRX [EW *MR
“WWWE)QEW%EFMPMX] SJ EXIV 9XMPM>
'SRXVSPPMRK 8IGLRMGEP ERH 'SQQI\
ERH *VEYH MR XLl (VMROMRK EXIV 2

EXXVEGXIH EVSYRH T

QTSWMY
X l\ﬁ&(‘?ﬁ(vw QIRLPIMGI0EOIVW  VIKYP
MPMER MR ERINYRSPBRH WERMXEXMSR WIG
VE XIGLRMGEP WSPYXMSR TVSZMHIVW JV.

E'Z\/\F{%Tr'\é'@vﬁva GSRWMWXIH SJ WIZIV

J WV ERH LEPPIRKIW SJ 8IGLRMGE]
SQTERMIW vMBEP OSWWIW ERH *VEYH

KRMJINGE R)?ﬁ_le'“'EAP ENREWX] s EXIV 'sQ-
IRK 23RBJER%vMGE

NGMRK 26;

SQMG g ERW WEREMERTTVSEGLIW Jsv s
XLE VTSR MY Sswwiw ERH *VEYH M
EXIV 2IX[SVOW

7YGGIWWIYP 4VEGXMGEP )\TIVM
HMRGPFEKMRK 'SQQIVGMEP 0OSWWIW ERF

PMGMYWy QI XtR WM EXEXMSRW ERH XLI

IN\TIVMIRGIW TEVXMGMTERXW KE
LIRWMZI YRHIVWXERHMRK SJ X

HMWGYWWMSRW GSRGPYHIH [MX
EV)&'\%%YE[%\{W] WEERRMBIRYI  ExIV  Mw
IGRY MySRQIRXEP JMRERGMEP ERH W

EXIV GSOTERMIW MR
IEGLIW VMXMGEP

IH GSVEXW BRIEFUMMEWMAW E cvMXMGEP 3
LMW RS X SRP I Wi £ 5[‘:‘VP ERH IGSRSQMG
S MQIERXW) gt ! §§'V§§ WMKRMJIMGER X
QTERMIM | B EMRK MROMRK [EXIV MW

HHMXNMSREP MRZIWXQIRX
YCXYMEVMRK KSSH TVEGXMGIW

PIRKIW ¥RRFA kM ERW 13016XxMZIP]  ERH
RH ERESGESF W Iw EVI IWWIRXMEP XS

%JIJVMGE

(

<1 %B
%JVI\/IGER TEXIV
TEVXRIVW SVKERMA?IH E
_.ERYEV]




Rf%JVMGER ;EXIV %RWWMSEBHEEMBBRP 'SRKVWIW.6 7 % L-M FMERKWYSERV ]

*YVXLIVQSVI XLI W]QTSWMYQ GY
=ESYRHE (IGPEVEXMSR [LMGL JS
VIGSQQIRHEXMSRW MR XLI JSPPS]
4SPMG] ERH 6IKYPEXSV]
8IGLRMGEP
'ETEGMX] &Y MPHMRK
*MRERGMEP

LMW GSQQYRMGEXMSR EMQW

GSRGPYWMSRW SJ XLI MRXIVREXI
XLl JIMRERGMEP ZMEFMPMX] SJ

%JIJVMGE JSGYWMRK SR XLI GSRX
GSQQIVGMEP PSWWIW ERH JVEYH
RIX[SVOW %HHMXMSREPP] M X

STTSVXYRMXMIW JSV MQTPIQIRXM
VIGSQQIRHEXMSRW [MXL XLI WYT
ERH JMRERGMEP TEVXRIVW GSRG
SJ 26;

"9%8)6 1%?2
"SHI

%+)1)28 %FWXVEGX 4V

61 "SRMRK E
IEREKIQIRX

EXIV 7YTTP] %VIE
ERH 2SR 6I1ZIRYI

6IHYGXMSRRRIH] 1EPYRKE /1R
IYRXEQFMPE

9RMZIVWEP EGGIWW XS [EXIV
WIVZMGIW MW GVYGMEP JSV E

KVS[XL ERH LYQER HIZIPSTQIRX
KSEP JEGIW WMKRMJIJMGERX GLE
KMZIR XLI PMQMXIH REXYVI SJ [E
XLl EHHMXMSREP WXVEMR TSWIH
-VSRMGEPP] M X MW VITSVXIH
ETTVS\MQEXIP] FMPPMSR GYFM
[EXIV EVI PSWX ERRYEPP] HYI XS

LMW EQSYRX SJ [EXIV GSYPH GS
EFSYX QMPPMSR TISTPI 1Z1V]

TSVWXSVUEXIEMRW QVBRPG P Y H |

XS /[EQTEPE 9K

IWWIRXMEP RSX SRP] XS IRWYVI
P Q WREWXHE MRRE KM PM X] SJ [EXIV YXMPM)
V Q GREERWHY 2N XX ISRW TVIGMSYW VIWSYVGI
MRKEIVIEWMWMVSRQIRXEP MQTEGX EWWSGM
TVSHYGXMSR ERH HMWXVMFYXMSR 'S
MQTIVEXMZI XLEX [EXIV YXMPMXMIW )
XS EHSTX ERH MQTPIQIRX 1JJIGXMZ
EMQIH EX VIHYGMRK [EXIV PIEOE
YPXMQEXIP] 26; [MXLMR XLIMV [EXI\
XSRIWISSBAQW XL |
ISREP W]QTSWMYQ SR
E X 1M G GRQPTIE RALIW O MIRS RK[I ;EXIV &SEVH
V'S P ESXI VX NGUMRIMNEXE]P MBERH EPE[M LEW FIIR
MR VH WMRIO/M RIEREKIQIRX %VIEW 41%W
WIIQBREXS [EWIR'SFREWWIW TEVXMGYPEVP
RK KLIWWQVBWMYRHWRX 8LI TVIWWYVI Q
XLI VI ASRMRK
VRWAYMPR]L ENMIEWW\ERH XLI MRWXEPPEXN
6IHYGMRK :EPZIW 46:W [MXLMR XL
,S[1ZIV MW MX XVYP] [SVXL[LMPI JSV
leggfu%wx VI ASRMRK MRXIVZIRXMSR
QEREKTQIRX#

LMW TETIV I\EQMRIW E GEWI SJ
JSVQE\BEV\%\}VQHRX XLVSYKL VI "SRMRK [LM
E\QU_\D/IJXMRK SRI [EXIV WYTTP] EVIE J
Rlx'll_'VIWWYVI A"SRI XS E PS[ TVIWWYVI
ETTVSEGL EPMKRW [MXL XLI TVMRGM"
TVIWWYVI MR E [EXIV TMTI HIGVIEWIV

ERI—WY\R—/Ea\OI)S(IEXﬁI]S%LI KIRIVEP SVMJIMGI .
3LM[II£VI{/ICT?LK Ml%%%ga E HMVIGX VIPEXN
,S[I‘%PI§[ %EbII\NERH VIWWY VI
PPIRKIW TEVXMGYPEVP]
XIV4\YIM/%\§\%((§I\MQET£IJIQIRXMRK XLl MRXIVZI
= V&)&XAQEE}/IELIE}QIIHYIRXP] INTIVMIRGIH
E VEXMRK TVIWWYVIW ¢
5 Q%B%Vgﬂf& I'%X ﬁ IPIZEXIH PIZIPW SJ
bIEO I HMWVYTXIH [EXIV WYTTP
ERH MRGYVVIH WMKRMJMGERX JMRE

D W | \éIéJ%MI%%(P]QR/IYIVR IRERGI SJ XLI [EXIV
N

HE]RIYIL W XS

~

VIHYGI 2SR 61ZIRYI EVI

T EXIV 26,

XLIVIISVI




Rf%JVMGER ;EXIV %RWWMSEBHEEMBBRP 'SRKVWIW.6 7 % L-M FMERKWYSERV ]

8LI TVMQEV] SENIGXMZI
STXMQM”AI STIVEXMRK

TVIWWYVIW [MXLMR XLI GEWI W
VIHYGMRK TVIWWYVI HITIRHIRX
JVIUYIRX TMTI FYVWXW 8LI INIVG

SJ XLI M

EREPI]WMRK XLI INMWXMRK [EX
XLVSYKL TVIWWYVI QIEWYVIQI
TSMRX [MXLMR XLI GEWI WXYH
GSRHYGXMRK LJHVEYPMG QSH
WXYH] EVIE XS XIWX ERH STXM
SJ XLI VI *"SRMRK MRXIVZIRXM S
MQTPIQIRXMRK XLI VI *"SRMRK
XLl KVSYRH ERH

TIVISVQMRK TSWX MRXIVZIRXN
[EXIV WYTTP] WMXYEXMSR X
QIEWYVIQIRXW EX E GSRXVSP
GEWI WXYH] EVIE

8LI LMKL TVIWWYVIW TVIZMSYWP
[EXIV HMWXVMFYXMSR RIX[SVO
PSWWIW XLVSYKL FEGOKVSYRH
FYVWXW %JXIV WLMIXMRK XLI

TVIWWYVI A"SRI XLI STIVEXM
WMKRMIMGERXP] HIGVIEWIH JV
VITVIWIRXMRK E VIHYGXMSH
TVIWWYVI %GGSVHMRK XS XLI S
[LMGL QSHIPW JPS[ VEXIW JSV T
5 MW HMVIGXP] TVSTSVXMSREP
TMTI INNTVIWWIH EW 5 OEQFIV
JMRHMRKW SJ XLMW I 14B2 [U
GSRWXERXW JSV XLI PIEOMRK LS
TVIWWYVI WYKKIWXW E GSVVIWT
XLl PIEO JPS[ VEXI /RS[MRK XLI
TVIWWYVI MRWXERGI EPPS[W JS
SJ PIEOEKI EX ERSXLIV TVIWWY
XLI TUYEXMSR 5 I 5 4 4 B2

XLI MRMXMEP TVIWWYVI 5 BMRHX
INTSRIRX VIPEXMRK J}

2 MW XLI
1G/IRMMI

XS /[EQTEPE 9K

R X W X YR MB\RS PBAM IXE FEWMW JSV JYVXL
IZEPYEXI 26; TIVISVQERGI XLl SGGY!

XYHIMEVIEY\WUKWF] ERH STIVEXMSR ERH
PIEDIRWNWY E8W XLI GEWI WXYH] EVIE

MWE MRY SREIHMQTPIQIRXEXMSR SJ XLI
/1I[SVHW 4VIWWYVI 1EREKIQIRX 2SR
'EXIV B6IHYGXMSR O9RMZIVWEP %GGIV

IV WYTR 8D W XI'ZE R SIB@I R X

RXW EX E GSRXVSP

F

|,:E,\\,,/;§’|§)§J 1%2% 11028 %FWXVEGX 4VIWIR
QM~ LI JIEWMFMPMX]
R

MRMKIZNRRM SRS FSRIZIRY |
TVSGIWB[RMI )FEP
/SR EREP]WMW SJ XLI
LVSBYLKLTVIZBPWRA/I SJ RSR VIZIRY! [EXIV
TSH@IRM XEXIK ¥XIMPMXMIW EGVSWW XL
JIVXMPI KVSYRH JSV HIZIPSTQIRXW
OMXMKEXMRK XLMW TVSFPIQ 8LMW
NTISOMRGSR WMRKXXIMRK RSR VIZIRY!| [EXI
TEFORWIH-X[EIBHW YW XLVSYKL XLI HI
PIERM EBRERGMIRXW MR XLI PIKEP EVI
VY TETPH EWXBMIXS EVRSIJJIGXMZIP] GSRXV
RK VIPYRWMIYWWW FEXXPI EKEMRWX RSR
5Q XVSX$PIW MRVOKERHE
MR QE\MQYQ
VM BN G I TVABG HYUY ESAMSBXMZIW SJ XLMW
T 1 IRINEGORYK | JPSEWHEXMLI VSPI SJ XLI PIKE
X SXBYEWWWVRSR WRIKYI [EXIV OQMXMKEX|
X XLI RFQEFIV SJ RSR VIZIRYI [EXIV GEW
IVI/V][BERHW2 ESR VIZIRY| [EXIV 9XMPMX]
Pl 8LMW VIHYGXMSR MR
SRHMRK VIHYGXMS
PlE/bSE)lgl lE/9<2°§|$?1)28
v XCIHHIXIVOMREXMSR
VI MRWXERGI YWMRK
[LIVI 4 MW
LI MRMXMEP JPS[ VEXI
bS][ ERH TVIWWYVI

EXIV XLVSYKL

MR
%FWXVEGX 4VIWIR




Rf%JVMGER ;EXIV %RWWMSEBHEEMBBRP 'SRKVWIW.6 7 % L-M FMERKWYSERV ]

'SQQYRMX] OIH 7XVEXIKMIW "
IEREKIQIRXGEWI SJ (IPIKEXIH 1E
1SHIP (11 MR /MWYQY..W -RJS

&VEQ[IP 3YQE 'EVSP]RI 3HIVS

%HIUYEXI ERH
TYWXEMREFPI

IUYMXEFPI EGGIW
(IZIPSTQIRX +SEP
LEZI YRHIVWIVZIH YRWIVZIH EV
HYI XS YREYXLSVMAIH GSRWYQ
YWIVW 26; PIEHW XS PIWW [EXI
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VIJIVVIH [EXIV YXMPMXMIW XW XS VI

XLVSYKL XLI XEVMJJ
5 WIIO EPXIVREXMZI
RWMEKIWEGM ;BXIV 7ERMXEXMSR 'SQTER]

XYXWPMNWRMRK LEWM FIIR WXVYKKPMF
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L XLI JMKLX EKEMRWX
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“QTPIQIRX 'SQQYRMX] OIH 7XVEXIKMI

QEREKIQIRX XLVSYKL EHSTXMSR SJ E
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W T MXIEWXNMPS]MRKMRRSZEXMZI QSHIP QIE
LRM&BFP IV YXUWSRWL MQTVSZMRK WYT
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P 1 QVRRAIW V QEBVPWW XX P I Q IR X W
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WIPP XLI [EXIV XS XLI
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RXWP FFPQNRMAMIBRZIRXMSREP XVIEXC
R FW@G IXEWSY KA VBV SWQSWMW EVI I\NTIF
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XLIREQUPMH VSR ERHVS\]JETEXMXI RS[ SJJIVW
R M X133 MRXIMEZE MERRHEPMKLP] IJJMGMIRX EPX
EX WSQI TVSIMX

8LI ,%4EUYE YWIH EW E JM\IHFIH J
VIRYEXJVSWRRWEPWYEP| KVERYPEXI [MXL E |
R XYGERTEGEM W] X3V JPYSVMHI ERH WIPIGX

GSQTER] /-;%7'3 8Ll HVMZI FILWIRY! [EXIV 8LMW EHWSVFIRX LEW FI
MQTPIQIRXEXMSR SJ XLMW QYHIPMHEXOYOMNSY /IR]JE WMRGI ERH LI
GSPPIGXMSR I1JJMGMIRGMIW ZIV] LMHYIR2¥WYEMHMREKYRS] YWIH MR QER] .

'ERHEPMWQ ,MKL MRGMHIRGIWLBSYKEBMWX XLI GSYRXV] -R XLI "1EN
VIPEXIH HMWIEWIW M | GLSPIVE| ER$R I0EBDV MY RS IJMZI JMPXIV WXEX
TSGOIXW SJ TISTPI [LS [IVI PIKEPPFIBR IMEBXAWIRKH [MXL XLI QEXIVMEP [L

[EXIV OMSWO FYWMRIWW

;MXL XLMW 1SHIP
EGGIWW XLVSYKL INXIRHIH ;EXIV
XLI MRJSVQEP WIXXPIQIRXW X
TSXEFPI [EXIV EX EJJSVHEFPI
[EXIV PSWWIW JVSQ /-;%7'3 QEM

IM[EWGS LEW

EVMWMRK JVSQ MPPIKEP GSRRI(

GYVVIRX JMKYVIW EX
VIZIRYI
TIVM

ERH
GSPPIGXMSR MR XLI MRJ
*YVFER EVIEW [LMGL GYV
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'"PIER ERH WEJI
/IR]E 6IQSZEP SJ KISKIRMG
,4EUYE .SLERRIW 1YIRA" .Y H
IMGLEIP )GOIVVEWA"

HVMROMRK [EXI

*

WIZIVEP WGLSSPW ERH XLI GSQQYRM
7TEQEOM [MXL TYVMJIMIH [EXIV 8LI
VIEANSINIGROGWWEWSEHTYVSZMHI XLI TSTYPE.

W'Y TETEP\] MPRKRS WM R XSSP IER HVMROMRK [EXI
S TEYSRKEUHXWEEW SIS JI QK P
TVMGIW 6IHYGIH

R W TPIHRMRMWIW TEVXRIVWLMT ERH HI
b XMERWGERH EAERHERMWE@ X IKMIW MR HIP]
RTVEAMEBLPIMRZSRNZIW MHIRXMJIMRK VIWI
SV QEPX WM RXKIQIRKRUSVQEP WIXXPIQIRXV
V I RERIH WKIEPRPHAMR KEXE X1V XS XLIQ MR FY
QEWXIV QIXIV EJXIV [LMGL XLI VIWIP
XS EW E 1EWXIV 3TIVEXSVW 13 XLIR

WIPP XLI [EXIV XS XLI GSQQYRMX]
IWIRKXEKNVER/W EX LSYWILSPH PIZIP EX

IEWXIV 3TIVEXSVW GSPPIGX VIZIRY!
GSRRIGXIH GYWXSQIVW ERH MR XY'

EX: 8B EREMNMRXS 8L HVMZ]I FIL
PYSWH TR IOVREEXMSR SJ XLMW QSHIP

MYWSBEFEMISR 1IJOMGMIRGMIW  ZIV] LM}
MRGMHIRGIW
| GLSPIVE ERH |

"ERHEPMWQ ,MKL
VIPEXIH HMWIEWIW M
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TSGOIXW SJ TISTPI [LS [IVI PIK
[EXIV OMSWO FYWMRIWW ;MXL X
LEW VIEPMAIH -RGVIEWIH EGGIWYV

EXIV WYTTP] PMRIW MRXS XLI M
XS TVSZMHI UYEPMX] TSXEFPI |
TVMGIW 6IHYGIH [EXIV PSWWIW
QEMR WYTTP] PMRIW EVMWM
GSRRIGXMSRW ERH ZERHEPMWQ
ERH -QTVSZIH PIZIP SJ VIZIR
XLI MRJSVQEP WIXXPIQIRXW T
[LMGL GYVVIRXP] WXERHW EX

[LMGL MW XLI VIGSQQIRHIH PMQ
;' SVPH ,IEPXL 3VKERM”*"EXMSR ;,
JMPXIVW HVMZIR SRP] F] KVEZM
WXSVEKI XERO XLI XVIEXIH HVM
GSRGIRXVEXMSR SJ *PYSVMHI

MW VIEPMAIH YWMRK 9:YRMXW SV
TVSHYGIH 7SHMYQ L]TSGLPSVMXI

-R QER] SXLIV WGLSSPW ERH GS
XLI PEOI JMPXIV WXEXMSRW |UY
EXMXI EVI EPWS XS FI MRWXEP
WYTTP] YT XS TISTPI [MXL
HVMROMRK [EXIV (Yl Xs MX
TVSHYGXMSR I|IEW] LERHPMRK ER
,Z4EUYE SJJIVW QER] EHZERXEK
VIZIVWI SWQSWMW 63 EGXM
TVIGMTMXEXMSR SV XLI YWI SJ
TYVMIMGEXMSR
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EppiQEYAZHQURRK SJ  XLI  8VIEXQIRX 4
LMW MEIMP ERGB[IEWE SXLI /IYV 1SQEV T7E\
V X BPERKIW \XWH HS# XLI '"EXMSRMG 4SP]QI
RISVQEP WIXXPIQIRXW

EFXIVv BBREDXSVHERPBG9 GYVVIRXP] STIVEX
JVSHVIMBEMRK [EXIV XVIEXQIRX TPER
RK  J%6\I VMBS KAEERR XW [IVI GSQQMWWM
G YV WDREK DWW K WWIEAY X@WR K [MXL XL1 2KRM >

| GSPIRMXIMERWMMR GETEGMX] SJ Qt t

IVM - VEM EESRRSENW F] XLI /IYV 1SQEV 7E
TPERX [LMGL [EW GSQQMWWMSR]
TLEWIW MR ERH [MXL E

MX ZEPETBEGENMZ] XSJ Qt HE] OEWXP]

B 4EWSNNERK7RNVVY  TPERX GSQQMWWMS
X] JVSQ XLEWPEZEXPHIYGXMSR GETEGMX]
ROMRR!t IV AESWYKE MX GYVVIRXP] ST
QK P (MWRIRBEXMERTPERX..W TVSHYG

XLl HOAREREBEBIPMBEMPEWI XS MXW RSQN
Qt HE] F]

DQYRMIWEW EXISIYRHVEXMSR SJ XLIWI TP
MTTIHGWNERPP IRKWE\JETEVXMGYPEVP] HYI
PIH MRVKRMUIVEXMSRS ERH LMKL PIZIPV
VEJI EREXKXINMIEMR XLI VE[ [EXIV 8LMW
V GSWRERHWXMELMKL PIZIP SJ EPYQMRY
H XLIGBKKRREFMPRIERH PIEHW XS MRG
W GIYBEVIGXMSR O0EOI +YMIVW XLI W
ZEXIHVSYN GO WISY EPP XLVII TPERXW W

FSRI SLEW! JEBGMBMKXMIW FYX EPWS SXL
XLl EVIE MRGPYHMRK XLI 7IRIKEF

'SQTER] '77 XLI 2EXMSREP 'SQTE
XLl (IZIPSTQIRX ERH )\TPSMXEXMS
VIWIREERMWRS) XLI (IPXE 7%)( EKVMF
ERH XLl WYVVSYRHMRK GSQQYRMXN

XLt &MIBRERRXILMGL LEW E PIRKXL S3
v /17IMHERSdy OQ ERH E WYVJEGI EVIE
EHQEMW JIH F] XLI 7IRIKEP 6MZIV -XW C

MW SZIVWIIR F] XLI 3JJMGI SJ OEOIV
30%' [LMGL VIKYPEXIW XLI PEOI

PIZIP XLVSYKL TIVMSHMG VIPIEWIW
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8ESYI] WPYMGI KEXIW
ER EZIVEKI PIZIP SJ

6MGLEVH
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Qt HE] 8LI TPERX..W TVSHYGX
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Qt HE] F]

,S[1ZIV XLl STIVEXMSR SJ XLIW
GLEPPIRKIW TEVXMGYPEVP] HYI
ERH LMKL PIZIPW SJ SVKERMG
[EXIV 8LMW WMXYEXMSR HIQER
EPYQMRYQ WYPJEXI JSV GSEKYH
MRGVIEWIH WPYHKI TVSHYGXMS
WLEVIH [EXIV WSYVGI JSV EPP X
RSX SRP] XLIWI JEGMPMXMIW FY
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+MZIR XLIWI GSRHMXMSRW XLI
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YZSPYXMSR SJ ;EXIV 5YEPMX] 8LI
8SPPUYBEMRKXEIMRMR/ 1SQEV 7EVV M\
GLEVEGXIVM~AIH F] PS[ QMRIVEPM’
XYVFMHMX] PIZIPW VEVIP] I\GIIHM
BTIFEy XLl SVKERMG QEXXIV GSRX
XIW BEX{TIRHMRK SR XLI TIVMSH *V S (
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7 IRBLERI'W EYKMWRXIRHIH JSV QIKEPSTSP
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SJ 4 PERMM SN ISV QYRMGMTEP S
VWIGW WEKBH IV )\TIVXW MR XLI JMIPH SJ
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TEVXMGYPEVP] JSV MWSPEXI
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PYXHBERWVEWLER 97( XVMPPMSR MR FV
HIRWVPHTSEER O ERIW XM XY XI 8LI 9RM
&BEMGI IRAMYKW ERH 'VMQI LEW ITWXN
SR ERIWEKI]I oTTIV SJ E TYFPMG GSRXVEG
ZEPYI MW PSWX XS GSVVYTXMSR 92.
KPSFEP TYFPMG TVSGYVIQIRX [LMGL
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IHYGXMSR SJ
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MERWHEERISRWMEXSVW MW RS HMJJI\
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2SRIXLIPIWW FEWIH SR EREP]V
PMXIVEXYVI ER IWXMQEXI SJ FI
XSXEP GSWXW GSYPH FI PSWX XS
FEWMW EXIV -RXIKVMX] 2IX[SVO

-RXIKVMX] JEMPYVIW MR [EXIV Y
XLIQWIPZIW MR ZEVMSYW JSVQW
GSRXVEGXMRK TVSGIWWIW M H
GSPPYWMSR SJ SJJMGMEPW

JEPWMIMGEXMSR SJ MRZSMGIW
IZIR WI\YEP JEZSYVW F] [EXIV YX

“MXLMR XST QEREKIQIRX ERH
GSQTVSQMWIH MRXIKVMX] GER
MRGPYHMRK E TSPMXMGEPP] JEZ
MR VIGVYMXQIRXW HIQSXMZEX
XVERWTEVIRX HIGMWMSR QEOMH
JEMPYVIW QEXIVMEPMAI XLI GSW
KVIEXP] ZEV] MR XIVQW SJ QEKRN

7SQI MRXIKVMX] QEPTVEGXMGIW
VIWSYVGI YWI JIX LEZI E WMKRM
YXMPMX] ERH GSRWYQIVW HYI X
PIZIP 8LIVIIJSVI MRHMVIGX SV W
SJ MRXIKVMX] JEMPYVIW EVI TEH
ERH XLIMV GSWXW QE] WYVTEWW
SVHIVW SJ QEKRMXYHI )\EQTPIW,
MRGPYHI XLI TYFPMG LIEPXL GSW
[EXIV SV MREHIUYEXI WERMXEX
TVSHYGXMZMX] ERH HIEH[IMKLX
[MXL HIPE]IH SV YRHIPMZIVIH W
HMZIVWMSR SJ VIWSYVGIW SV IG
XLl SRP] TVSFPIQ

'SVVYTXMSR ERH TSSV MRXIKVM
WERMXEXMSR WIGXSVW LEW QY
RIKEXMZI 1JJIGXW MRGPYHMRK
TSSV UYEPMX] SJ GSRWXVYGXM
SZIVHIWMKRIH MRJIJVEWXVYGXY
TIVISVQERGI SJ TYFPMG WIGXSV

-RXIKVMX] 2IX[SVO
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[IIRMWXSIRK §YHKIXW  VIGIRX EREP]JWN
G SYWRH XQERO SRS ERHEXREX XLI INTIRHM)>
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ERINIGYXMSR VEXI SJ SRP] ySVPFE
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MIRSGSRVY WINR KK MY BKIERHE. B WE G G ITWW XS
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[MKIMRIE SRXEPBNSS MMWOIRW IRZMVSRQIRX
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PXEBEX Y| EMWOWSTSVXMSREXIP] MQTE
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HMJJIVIRX TSWWMEPI GEYW

XLI MRHMGEXSVW
e« 9WI SJ 4VSFPIQ 7SPZMRK
8SSPW ERH TVSTSWEP SJ
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ERH SJ [EXIV GSPPIGXMSR T
VMZIVW ERH WXVIEQW

8YVFMHMX] [EW WMKRMJIMGERNX
WXERHEVH MR SJ XLI FSVILSP
VMZIVW ERH WXVIEQW 8LIWI JM
XLl GSQQYRMX] YWMRK XLI [EXIV
VMWO SJ GSRXVEGXMRK [EXIV V
EW HMEVVLIE H]WIRXIV] GLSPIV

*YVXLIVQSVI
XLI

) GSPM [EW WMKR N
REXMSREP WXERHEVH MR
MR XLI \

[EXIV WXSVEKIW ERH

XS /[EQTEPE 9K

GSREMMMIVIWK SMEKIW S LIVIEW  WEPQSR!
CEVARKWWINMEERMPAMEKMKLIV XLER XLI WX
] MEXESQRBPIGPEXIV WXSVEKIW ERH
REERW XBRHEQHWEXIV WXSVEKIW
WMKRMJMGERX PIZIP
ZIBRPIWIXLERHSZRYK JYVXLIV NTSWIH TVS
W [LVKMARGEXIEHGXMGIW HYVMRK GSPPIGX
F]SJ [EXIV MR XLI WXYH] EVIE [LMGL
MRGVIEWI XLI TVIZEPIRGI SJ [EXIV FS\
[INR EXI BSQQYRMX]
EVBLIPEXWWIRAW S¥ XISMW WXYH] GER FI
SYREXMSRBRHERH PSGEP PIZIP XS TVS
XL SNEFEKMSR ERH KYMHIPMRIW XS
QSRMXSV [EXIV UYEPMX] MR XLI WX
WIRWMXMAI GSQQYRMX] SR KSSH L]KM
QER [ERXYVWSYYX\GGWN HYVMRK GSPPIGXI
SRSYLNEXYKLERIEQEWIWSPHW WS EW XS Q
J8SQ[EXIN TBISRXEQMREXMSR ERH SGG
INTE WA \FIEPHE XLITHK MIINRW | E W | W
HW  EJXIV  [EXIV
ROMRK [EXIV EX VMWO SJ

7%8)6 1%2%+)1)28 %WFWXVEGX 4VIWIR

"SHI
QIXIVW XLEX [IVI

[EW ) GSPM ERH
ERXYZEEKVMEN @ S RWXERXMNERPY SJ WIPIGXIF
i WV PEYQR XWSBRMLIXLIMV 1JJIGXW SR KI
FW Q' Q[KRREWOINDBERKEBOY L MKMEBI 7WER]Y %'
MR %FYSEGBWILYIBRKI 1YLEQQIH &EFY
SMRXW EPSRK XLI

-RGVIEWMRK MRHYWXVMEPM~AEXMSR

[SVPH IWTIGMEPP] 9KERHE LEW FIIR
P] RIMKIMRK XXEFYXMIPIH YT SJ MRHYWXVN
W ERRHYWXVMEP 1JJPYIRX GSQTSWMXMSR
R H MSFRK B GMKRIEMIG E XM RX DEIX QERYJEGXY VMR
WSV GMUMB/ IXER!I 8LIWI MRHYWXVMEP
PEXIQTHBMBAREXNSW GM>XFLSJ YRORS[R QEKI
E |XG.| GLIQMGEP VIEGXMSRW XLEX XEOI

LEW TSWWMFPI QYXEKIRMG VMWO XS )
NIMGERXP] LMKLIV XLER

SJ XLI FSVILSPI
MZIV ERH WXVIEQ
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8LI WXYH] EWWIWWIH XLI QYXEK
WIPIGXIH MRHYWXVMEP [JJPYIRX
IEQTEPE 9KERHE ERH XLIMV
KIVQMREXMSR KVS[XL ERH ]JMIH
'S[TIEW :MKRE YRKYMGYPEXE O

8LI WIPIGXIH MRHYWXVMEP 1JJPY
JSV QYXEKIRMGMX] YWMRK %Ql...

XIWX  XLI 1JIPYIRXW [IVI XLIR Y
XLl WIIHW SJ GS[TIEW ERH XI
KIVQMREXMSR KVS[XL ERH JMIP
HIXIVQMRIH SR XLI TPERXW
NTIVMQIRXEP HIWMKR

!

8LI MRHYWXVMEP I1JJPYIRX JVS
QEXXVIWW MRHYWXV] LEH XLI
TSXIRXMEP [MXL YRHMPYXIH 1J

ERH VIZEVXERXW VI

L

%PYQMRMYQ TVSHYGXW MRHYW
QYXEKIRMGMX] [MXL

6IKEVHMRK XLI KIVQMREXMSR
TEVEQIXIVW XLI YRHMPYXIH 1JJP
MRHYWXV]
KIVQMREXMSR VEXI F] WLSS
VSSX PIRKXL F] ERH [IX [IMKL

WIIHPMRK 8LI HV] [IMKLX SJ XL
VIHYGIH F] F1 I1JJPYIRX JVSQ T
MRHYWXV] 8LI HMPYXMSR

[JJPYIRX MRGVIEWIH WLSSX WMK

8LI YRHMPYXIH QEXXVIWW [JJP
WMKRMIMGERX VIHYGXMSR 13JIG
TEVEQIXIVW EW JSPPS[W VSSX
RYQFIV SJ WIIHW TIV TSH F] Ef
SJ WIIHW F] LI TEMRX 1J
WMKRMIMGERXP] VIHYGIH RYQFI
TPERX ERH HV] [IMKLX SJ WIIHW
ERH EFSZI %PYQMRMYQ [EWXI
WMKRMIMGERX 1JJIGX SR RYQFIV

TPERX ERH RYQFIV SJ WIIHW TIV

GENIWIMKLIWX VIHY G

XS /[EQTEPE 9K

IRMG TSXIRXMEP
W MF(‘”?R/F’R%O/E%%U&)%QHE%FWXVEGX AVIWIE
133P8Xw SR

H TEVEQIXIVW SJ

BLMW WXYH] NTPSVIW XLI GVMXMGEP
ERH 1EMRXIRERGI 31 MR MRJPYIRGN
IROWVIZYIGEWWIZYMMAH Ew  SYXPMRIH  F]
W 1SRMXSVMRK 4VSKVEQ .14 MR WGL
JEQTEPE 'MX] -R GSRWMHIVEXMSR
N'HXWLMézﬁ(éﬁlWGEEQ(Hi GSRHMXMSR SJ WER
IVIRUKIY4 SFPEWWMIMIW WERMXEXMSR W
T TEWEREW MY [PMMQMXIH ERH RS WIVZMG
/R WBRKMSREW 'IHFWXYH] ETTVSEGL ERH
VERHSQ WEQTPMRK XIGLRMUYIW [IV

GSPPIGX HEXE JVSQ WGLSSPW W
R XLI TPEWXMG ERH

MK IWR IR YEEKRIBMPWXW ERH UYIWXMSH

P Y{RXs LK€ RK ERH SJ XLl WGLSS

WTISKXINEMPNMRK EX PMQMXIH ERH FEWMG
PIZIPW VIWTIGXMZIP]

XV] LEH XLI PS[IWX

VIZ2EVYBREYP [EW EX XLI RS WIVZMGI
E R kK MUMIWNPH REKVIWWMSR MHIRXMJIMIH

YIRPYWE M REX OV WYY  GPIERPMRIWW
EXMBBRMREXMSR FYHKIXW EW WMKRMJIM

PIBKXL F] gL PSKMWXMG VIKVIWWMS
FITVIEMCHIH WERMXEXMSR PIZIPW [MX
I WP MRKeE EW 4 'S\ ERH 7RI
LEMQEGIYEMFEF I VOl 65 ! 6IWYPXW

TPEWEM Gy MRIEPMX M XL [EXIVFSVRI XS
RMIMEFIRXPIXE] STIVEXI EX PMQMXIH W
GSQTEVIH XS XLSWI [MXL TMX PEXVM
IRX3gVIKMWXIVAVISEEFMPMX] 4 ! 7
X SRLEXSQEMEREMMHP A PIER XSMPIXW EF
RSWERMAKkENMSR FYHKIXW [IVI QSVI PMC
RH BEWNMKWERMXEXMSR WIVZMGI PIZIPW
JPYYJRX EPWS, ERH 41
V SYIWSISE XA BP! TLHTPIQIRXEXMSR S,
EX HYLIEMPRY SdXMZMXMIW LEZI E KEM

PWSv I WMW X B IR XMEPP] IRSYKL XS MQ
SJ VSSX RSHYPIW TIV

TPERX
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WERMXEXMSR GSZIVEKI JVSQ

MR /EQTEPE 'MX] 8LIWI JMRHMR
MQTSVXERGI SJ MQTVSZIH WERM
TVSTIV QEMRXIRERGI TVEGXMG
MRZIWXQIRX EPP EMQIH EX WY
WERMXEXMSR WIVZMGI TVSZMWM
IQTMVMGEP IZMHIRGI SR JEGXSYV
PIZIPW MR /EQTEPE 'MX] WGLS
&YHKIX 1IEMRXIRERGI 3TIVE
TERMXEXMSR 7I1VZMGI O01ZIPW

1%8)6 1%?2
'SHI

%+)1)28 %FWXVEGX 4

OIEH PIZIPW MR HVMROMRK [EXIV
ERH LIEPXLGEVI JEGMPMXMIW Mf]

%RRE 1YVVE] 1IWIVIX (IWWEP
%OEQER]JE %QERHE OEM
B3FENIGXMZIW +PSFEPP] ETTVS\M

GLMPHVIR LEZI FPSSH PIEH PIZIP
FMPPMSR TTF [MXL E HMWTVS
PS[ ERH QMHHPI MRGSQI GSYRX
[ZMHIRGI MW RIIHIH XS MHIRXM
ERH GEYWIW SJ PIEH GSRXEQM
[EXIV MR 01-'W 8LMW WXYH] EHH
FEWI F] GLEVEGXIVMA"MRK HVMROQO
MR +LERE ERH 9KERHE XS MRJSV
WEJIKYEVH TYFPMG LIEPXL
1IXLSHW ;I VERHSQP] WIPIGXIH
ERH LIEPXLGEVI JEGMPMXMIW
+LERE ERH X[S HMWXVMGXW
GSRHYGXIH WYVZIIW ERH GSPPI(
XLI MRWXMXYXMSRW... TVMQEV]
[EXIV TSMRXW ERH XIWXIH T, %
[EW GSPPIGXIH JVSQ E WYFWIX
EJXIV ER LSYV GPSWYVI %
QIEWYVIH PIEH GSRGIRXVEXMSRYV

XS /[EQTEPE 9K

KS GSYPPWCHPERMOE STXMGEP IQMWWMS
KW 1QTHEWMGEEXIKSVM~AIH GSRGIRXVEXM:!
XEXMEGR XIGIREGPSKMTW . 3 TVSZMWMSRE
W zERH IJWREREGMENIH VIWYPXW F] [EXI
W X E N8 MK HMETTK MG HXS IMVWX HVE[ WE
SR 8LMW WXYH] TVSZMHIW

NV MR/ B MIRNPRERK WKERNMIEG!I VIWYPXW EVI M
SPWEXE [MPPH EZEMPEFPI MR 7ITXIQFIV
MSBRWY oW S SR 9K EXRIMEC I H[ I HE]XMQ]I

WEQTPIW FSVILSPIW [MXL LERHT)Y
TMTIH W]JWXIQ XETW VEMRI[EXIV
GSRXEMRIVW WTVMRKW TVSXIG)

IWIRXEAMBRRTYQTW EREXIW YBRKEG
JMVWX HVE[ WEQTPIW FSVILSP
LERHTYQTW TMTIH WIWXIQ XETW
WXSVEKI GSRXEMRIVW ERH TVSXIG

WIMXEWVERETHOBRRPMEIXMQI WEQTPIW
R FHERE. ERH 9KRERHR, pIEH GSRGIRXVE
KRI\GEFHRMBRKW 1 1F [1VI TTF ERH

[V TTF JSPPS[IH F] VEMRI[EXIV
" TTF ERH LERHTYQTW T

QEXIBERK W WY SR E[ WEQTPIW 2

W brek!lc sSRARWVEYMSRW *  TTF (VI

FTSVERMSREZ|VRYQRME MBspps[iH F] LERHT

MIW 01-WMr 18§ VEMR[EXIV WXSVEKI G
] XL1.TV4ZEPIRGI

REXMSR MR HVMROMRK

W XSy XVAMA IIREE T wEQTPIW XETW G
MRKe REY P H BBZ'PWO ERH E
Q W%cb\’f%HWMﬁ'W\b?ﬁWEm XLI MWWYI IV

WGLSSPW [MXL [SYRK GLMPHVIR 7MKF

[SVO 8LIVI MW WGEVGI HEXE EFSYX PI
[EWRLSESPW GLSSPW ERH LIEPXLGEVI
M1 1 X hpg IHMW XY MWGHW MB sTw vMKSVSYW®
RoIStBRME. MRGPYHMRK
P X IEWRSOMMWHIVRRP IGXMSR  EHZERGIH
ER i WIS HRHEVR H YWMERGMRK HEJXMQI ERH
IMYW S PR KVESR WIMW X IRX [MXL 97 )4% |
SIWEFTE¥MRKMRYEMHIPMRIW  *I[ SXLIV WX
PS@WEPXTRRAWV EBGMWII1ZI WEQTPMRK EJXI

/Y WMEBRWRKYEXWEPAMRX GPSWY VI
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7%2-8%8-32 1%2%+)1)28 86%"'/
4VIWIRXEXMSR 'SHI

%

SVERWJISVQMRK 7TI[EKI
&MSVIWSY¥KEGIWVS[R %

7SPMHV
TELY * ¢
8LI QEREKIQIRX ERH HMWTSWE
WPYHKI ERH JEIGEP WPYHKI QE
%JIJVMGE MW TVSFPIQEXMG TV
MQTEGXW SR LYQER LIEPXL ERH
OERH HMWTSWEP SJ *71 ERH
TVSHYGIH MR GSRZIRXMSREP QY
TYVMIMGEXMSR STIVEXMSRW GS
MW X]TMGEPP] EWWSGMEXIH [MX
ZIGXSV EXXVEGXMSRW MRGVIEYV
HMWIEWI WTVIEHMRK 8LI WMKRM
IRZMVSRQIRX XLEX HMWTSWEP
GSQQSR PMRIEV HMWTSWEP TV
VIEPMWIH ERH EPXIVREXMZI (
ETTVSEGLIW EVI FIMRK WSYKLX
PIKMWPEXMSR EVI FIMRK VIZM
GMVGYPEVMX] %REIVSFMG HN
GSQQSRP] ETTPMIH MR XLI XVIE
WXEFMPMWI VIWMHYEP WPYHKI

3JXIR XLI QEREKIQIRX SJ XL
FIGSQIW ER SZIV[LIPQMRK XEW
7TXSGOTMPMRK SJ WPYHKI EW E
XVERWJIJSVQW XS PSRKIV XIVQ VS
SIXIR PIJX JSV I\XIRHIH TIVMSHV
JSV JYVXLIV QIXLERI QMWW
EXQSWTLIVI ERH TSPPYXMSR SJ |

%YHZERGIH EREIVSFMG HMKIWXM
MRXIKVEXIH ETTVSEGL XS MQT
TIVISVQERGI YXMPMWMRK XLI

TVSGIWW LEW TVSZIR XS FI E Z
KPSFEPP] MR XVERWJSVQMRK W
FMSVIWSYVGIW MR

XS ZEPYEFPI

XS /[EQTEPE 9K

FWSMRE‘?XLERI SZIV XLEX GER FI YD
IR FPI IRIVK] ETTPMGEXMSRW EF
HMWIEWI JVII FMSWSPMH QEXIVMEP
EGGITXIH EW E ZMEFPI WSMP IR

EKVMGYPXYVEP EGXMZMXMIVEPXLYW

vV  IBVXMEPAWWHY ETTPMGEXMSR
Y VKIV

8LI ETTPMGEXMSR SJ %%( [MXL 8,4
P BITPWIIEHKIMR QSVI XLER ETTPMGE

XI\G SYRXVEVGWS WKW SFEPP] 8LMW TETIV
W | ROLMRXKE PW M KR I8 PV R XTVSGIWW EW E
XLIRREZRIGISRGERXZ IRXMSREP EREIVSFMC
V| [ ETR/IE GAWGHKER E [EWXI[EXIV XVIEXQIR:
RMGRRE®SFEMKHIEXV VXLIVQEP LIHVSP]JWM\
R X EM/R\WE | WEAK LBEKIGRENY BWPHYHKI QEXXIV W
L RWMWIEIRE P BHISIY FREHRSIXLIV SVKERMG [E
/M RWR XEI M EMWRIWSQHSBIJETTVSEGL XLE
IMGERIG MENEGIKGSRQ]l TVEGXMGI [LMF
X SL YERR IMPPX L EVRHETSPPYXMSR VMWOV
EGSMBERMEWEWNXRWXVIEQW 61JIVIRGIH
EMVB%PENRHGORYBKI FIRIJMGMEXMSR J
[LMPS YRXPNUGW ERM MRGPYHIH MR XLI TET
I[IH XS TVSQSXI

IKIWXMSR  %( MW

XQIRX TVSGIWW XS

HMKIWXEXI
O JSV YXMPMXMIW
XIQTSVEV] QIEWYVI
YXMRIW EW QEXIVMEP MW
V' SJ XMQI EPPS[MRK
WSR MRXS XLI
EXIV VIWSYVGIW

SR % % ( EW ER
VSZIH HMKIWXMSR
XLIVQEP L]JHVSP]WMW
MEFPI ETTPMGEXMSR
VTPYW WI[EKI WPYHKI
GPYHMRK WYVTPYW
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7%2-8%8-32 1%2%+)1)28 86%"'/
A4VIWIRXEXMSR 'SHI

%

-QTEGXW SJ MQTVSTIV JEIGEP W,
XLl IRZMVSRQIRX WSMP [EXIV T
IWX 'EQIVSS@®MPI B8IQKSYE 28
*SKERK ;MPP] 2XERKQS 8WEJEG(

8LI 7TYWXEMREFPI (IZIPSTQIRX +
WTIGMJIJMGEPP] XS IRWYVI IUYMX
HVMROMRK [EXIV ERH WERMXEXN
STIR HIJIGEXMSR F] S8LMW M
MQTSVXERGI XS IRWYVI XLI LIEP
ERH TVIWIVZI XLI IRZMVSRQIRX
7TELEVER %JVMGE EGGIWW XS \
ERH WERMXEXMSR VIQEMRW E QBE

(WGLERK E 'MX] SJ MR |
 IWXIVR "EQIVSSR PMOI WIZIVER
7TELEVER %JVMGE HSIW RSX 1
MRIJVEWXVYGXYVI JSV XLI QER
[EWXI] PIEHMRK XS XLI HMVIGX
WPYHKI &: MRXS [EXIV[E]W ERH

[MXLSYX ER] TVMSV XVIEXQIRX
8LMW PIEHW XS ZYPRIVEFMPMX
INTSWMRK TSTYPEXMSRW XS [EXI

LMW WXYH] EWWIWWIW XLI IR
LIEPXL I MQTEGXW SJ MQTVST
JSGYWMRK SR WSMP [EXIV VIWS
KIRIVEP SFNIGXMZI SJ XLMW [SV
MQTEGXW SJ &:W SR XLI IRZMV
VITYXIH XS FI E TMSRIIV HYQT
(WGLERK 7TIGMJIJMGEPP] MX [H
GLEVEGXIVMAMRK &:W WSMPW
VSSXW WXIQW ERH PIEZIW
JSVXLMW WXYH] [IVI GEFFEKI &
QEMAMI >IE QE]IW ERH FPEGO

7TSPERYQ RMKVYQ

8l

XS /[EQTEPE 9K

FV\?)I(IECB)FP]WMW JSGYWIH SR XLI HIXIV!
TLYWMGS GLIQMGEP TEVEQIXIVW SVK

31 NGLERKIEFPI FEWIW 1MGVSFNMN
TEVEQIXIVW MR &:W ERH [EXIV WEQT
P YHHIBK I VHO'NDRTIMIRKY WRIRK XL1I WIIHMRK EF
PEROWR XMRKWGXESK JSV JIGEP GSPMJS)\
YARH XSXEP GSPMJSVQW 8'W 8LI HIXI
,BNEGMRIIXEP )PIQIRXW 81) [EW HSI
EXSQMG EFWSVTXMSR WTIGXVSQIXV]
SEFEX(Y ERBVIPERXW JVIWL ERH GSSOIH
EFPI EGGIWW XS WEJI
1 SBLJSMVEPPXBRWVIXIEARFR EKVSRSQMG M
W BsIV T BASBIPS YRWKXMPMX] FIGEYWI XLI] E
XLEBOETBMRPEXMISRW [MXL E ZIV] LMK
,S[1ZIVQWR TYMPI XLl PSGEP WSMP MW W
VEJT, HVMRWDMRE [(EKIV 31 3R XLI S
NS\ERGH EPAINRKYKL XLI ;,3 SVKERM
QMGVSFMSPSKMGEP TSPPYXMSR MW
| E RWBXYBRXAW MR/TIGMEPP] XLSWI YWIH
GRMMHV XMR &BYFEZIVEKIW EVSYRH
EZAVETRNEMMEERH QK P MR WYVJE
EKBQIRXY PSZIFPW WEYWMH MKLIV XLER XLI ;,3
HMSWG LEK I SUMIELGERPIGXW SVKERMG G
[ESWXXHI WHEIVIW* ) GSPM ERH '8W LEZI )
KVSYRH[EXIV EZIVEKIW SJ %9
1 SJ [BEXIV QWSYRHW '*9 QP -R
U WVRYE/X BFG H PBXIIE/WI W * ) GSPM ERH '8 LEZ

(

SJ '*9 QP VIWTIGXMZIP]
ZMVYSRQRXERPH ERH'*9 QP
IV &: HMWTSWEP
/VELWVERPHZTP®REW| 83R XLI SRI LERH L
O MMWSWS$S \LIGISIQRM RHXHXE] XL1 :,3 [LMGL Q
SRQMSX ERHESWMMI SXLIV LERH LMKLI\
MRV DMRGLGEKH $%XQIVMGER IRZMVSRQIRXE
EW VG SYQWRHWSRK SIWTIGXMZIP] JSV VMZ
[ERNW ERHD TRERXVSV '* ERH
| FBERRW JBMSWSIR  ERH '*9 QP JS\

EWWSIRBME SPIVEGIE
RMKLXWLEHI
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LI VIWYPXW LMKLPMKLX VIGIRX
SJ LYQER SVMKMR 81)W LEZI F
TPERXW ERH GSQTEVIH XS ;.3

ZIKIXEFPIW

SJ QK OK JSV GSTTIV 'Y " Q
QK OK JSV "MRG >R " QK O
QK OK JSV MVSR *| QK OK
QK OK JSV PIEH 4F " QK OK
QK OK JSV QIVGYV] ,K JSV >R

ERH " IVS GSRGIRXVEXMSRW JSV

SLIWI VIWYPXW VIJPIGX QIXEP
GEFFEKI TPERXW NGITX JSV
MQTVSTIV HYQTMRK SJ &:W MR X
WSYVGI SJ SVKERMG QMGVSFMS3P
TSPPYXMSR SJ WSMP [EXIV ER

TSXIRXMEP VMWOW XS XLI IRZM
VIUYMVIW MQTVSZIH WERMXEX
GSQTPMERGI [MXL L]IKMIRI WXERH

TVSKVEQ XS MRWXEPP E &: XVIE
GMX] MW E FIRIIJMX JSV TVS
IRZMVSRQRX -R TIVWTIGXMZI N
WXYH] XLI FMS EGGYQYPEXMZI
VERKI SJ TPERXW EX IEGL PIZIH
WXYH] [SYPH QEOI MX TSWWMFP
XLEX EVI YWIJYP JSV TL]XSVIQIH
GSRWYQIV

*VIWL GEFF EKIIN WEKS YW

XS /[EQTEPE 9K

JEIGEP GSRXEQMREXMSR
R IR BPRIIRL%2%+)1)28 B6% / %FWX)
wxERMEG A RA MR SHI

LEZI

K O_fMé;’\?S[Em XVIEXQIRX SJ WPYHKI YW
§ PSX WIX YT XS IRLERGI MXW QEV
IYWI "EWI WXYH] % [EWXI[EXIV X

MR 1SWXEV GMX] &SWRME ER

TPERX
QIESO\KR‘]ESYHMXL %OYVYX /SRWXERXMRE

K E,Ré—lX%V +EVGME ,IVRERHI" (EQMV &VH

rsSPo M(\M%WIYIF—PV(; 'WkvH] [EwW JSGYWIH s
QIVIGp\lx MGVS[EZI XVIEXQIRX Y
! 'erﬁﬁ%('\??fz EX E ;EWXI[EXIV X\
M HRPEM H E}(PPM\%}WIWW XLI 13J1G
15 P B B SCIJM>5_W QMGVS[EZI 1: YR

VS%@'RM KL'EP lbyQl  VIHYGXMSR

WMisRRERH XLI TSXIRXMEP
v PIGXIH JVSQ WEQT
Bx X% v FIJSVI GIF

BRI < WPYHKI WXSVEK
'E'F?'HX\EYRWme YRWL
VI HMWTSWIH SR XLI IEVX

P>§|L\MW WXSVEKI EVIE [MXL

O Pl FRRREYRGVIXI FEW]

MEXMSR JSV XLI

8LI WPYHKI JVSQ &* '* ERH 7% [EW G
XLl XMQI SJ KIRIVEXMSR [LMPI < LEF
XMQI SJ [TTOW LEH E JITIEV WXS
ERH > LEH E JIEV WXSVEKI XMQI

WEQTPIW [IVI XVIEXIH YWMRK XLI 1;
TS[IV SJ O; ERH E WIX MRMXMEP [IM
7TPYHKI JVSQ SYX SJ WEQTPMRK TS
ERH > [IVI NTSWIH XS QMGVS[EZI VEH
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LMW [EW FIGEYWI HYIl XS XLI ZIV] LM
GSRXIRXW MR WEQTPIW &* ERH EF
TS[IV EFSZI SR EZIVEKI HYVMRK X
XLl QMGVS[EZI YRMX GSYPH RSX WY/

T

XLIQ FIGEYWI XLI TVSGIWW [SYPH FI X
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EW E WEJIX] TVIGEYXMSR XS TV
JEGL WEQTPI [EW XVIEXIH [MXL X
SJ ERH GQ F] QEOMRK G]P
QSYPHW YWMRK TPEWXMG
HMEQIXIVW SJ ERH GOQ
(YVMRK XLI INTSWYVI XLI [IMKLX
VIJPIGXIH TS[IV [IVI QIEWYVIH
MRXIVZEPW 8LI HV]MRK VEXI

GSQTYXIH ERH YWIH XS EREP]™I XA

[«

N

,S[1ZIV XLI GSQTEVMWSRW [IVI
XLl GQ ERH GQ XLMGORIWWI
MRGSRWMWXIRG] SJ XLI VIWYPXW
EXXVMFYXIH XS XLI MRGSRWMWX
XLI WPYHKI HYVMRK TVITEVEXMS
QSYPHW JSV HVIMRK [LMGL EJJ
TEGOMRK H6RWWPHW WLS[IH X
QMGVSI[EZI YRMX 1JJIGXMZIP] VIH
GSRXIRX F] QSVI XLER JVSQ
QMRYXIW LEH E QMGVSI[EZ
[JJMGMIRG] S1J E TS[IV SYXT
TS[IV MRTYX SJ O; ERH TEXL
[ JJMGMIRG] SJ 8LI HV]MRK
SGGYVVIH [MXL XLI MRGVIEWI MR
VIHYGXMSR SJ QSMWXYVI GSRXIR

JSV XL
PS[IWX

8LI EZIVEKI HV]MRK VEXI
[EW XLI LMKLIWX ERH XLI
XLl LMKLIWX HVIMRK VEXI [EW VI
WPYHKI WEQTPIW ERH XLI PS[IW)
WEQTPIW ,IRGI XLI HV]IMRK VE
TVSTSVXMSREP XS XLI QSMWXY
WPYHKI 8LI LMKLIWX 7)3 ERH 7
VIGSVHIH [MXL XLI GQ XLMGOR
SPHIWX WPYHKI

6IWYPXW WLS[IH ER MRMXMEP LM
VIHYGIH [MXL E WQEPP VIHYGXM
GSRXIRX JSPPS[IH F] E RIKPMKM
JSV XLI VIQEMRMRK HV]MRK TL
XIVQW SJ 7)' WEQTPIW [MXL E |

ERH PS[ QSMWXYVI GSRXIRX LEZI
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BXT®EXMRKIRLWBXSWI QSWXWYMXEFPI G
LVIVIXPVEGEGORIWWIW VIKEVHMRK WPYHKI
MR HVBM@GTERP WWPWHE I< LEH XLI LMKLIWX VI
I GYX ERHWSHMMXMMPYHKI JVSQ > LEH X
VIWTIGXMZIP]

XIQTIVEXYVI ERH

MR8LIWVEBERBXIH TS[IV SJ WPYVV] WPYF

)3 [ERMH XT)-LMKLIWX SJ XLI WPYHK

LMWVHEXIE XLIVIJSVI [MXL XLI MRGVIE
QSMWXYVI GSRXIRX XLIVI [EW ER

RPVIQBHGEXMIXICS[IV 6IKEVHMRK XLI WPYH
Vo BEXLI WIS PKEXIH TS[IV [EW EPWS LMKLIW
SJERIH RS IWXMGERRNW GQ XLMGORIWW
IRGCHMWIRIGIRXTWEXMEBRVWEQTPIW

R XS JSVQ WXEFPI

IGXIFRXIMRWRKHKXLI QMGVS[EZI HVMIH
LEXTSWIIRXMEP JSV VIYWI EW E FMSJYIF
Y G HE XY IWQ 9 VBWKYWIH VERKIH FIX[IIR

LI 8WE BILMW MRN EHIUYEXI JSV MKRMXM
I KRB[VEXKMERQEVOIX W JYIP WGEPI EW
¥ X YER®] BBMN KRMXMSR MW FIX[IIR
SKIRSY IWQYSEZEEWWX] GSEP ERHLMKL UYEPMX]
VBX W T IGERKA | P ]
INTSWYVI XMQI
X

\
/

ERH

| GQ XLMGORIWW

JSV XLl GQ ERH

GSVHIH MR XLI JVIWL

MR XLl SPH WPYHKI
[EW HMVIGXP]

VI GSRXIRX SJ XLI

)- ZEPYIW [IVI

IWW ERH MR XLI

X |

KL 7)' [LMGL VETMHP]

SR SJ XLI QSMWXYVI
FPI GLERKI MR 7)'
EWIl  8LIVIJSVI MR

MKLIV XLMGORIWW
PS[IV ZEPYIW
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,S[1ZzIV MX GSYPH WXMPP FI L
LIEXMRK TYVTSWIW PMOI LIEX
HSQIWXMG WIXXMRKW 8LI YWI
FMSJYIP HITIRHW SR XLI GSWXW
XLl WPYHKI EGGITXEFMPMX] S
GSQTEVMWSR SJ XLI LIEX KI
XVEHMXMSREP WSYVGIW YWIH MH
IYWTVEXX IX EP Y%HHMXM
JYIP WSYVGI MW ZMEFPI MJ XLI
XVIEXMRK XLI WPYHKI XS EHIUYE
XLI IRZMVSRQIRXEP GSWX HY,
7TXVERHI ERH &VHNERSZMG

6IKEVHMRK XLI VIYWI TSXIRXMEP
EW JIVXMPMAIV XLl EQSYRX SJ
QMRMQEPP] VIHYGIH HYI
WSPYFPI JSVQW SJ 2
GSRHIRWEXIQMGVS[EZI
2 ERH 4 JSYRH MR
WPYHKI [EW ZEPYEFPI MR XIVQJV
XLIT [IVI [MXLMR XLI VIUYMVIH UY
KVS[XL ,S[IZIV SVKERMG JIV
ETTPMIH JSV TPERX KVS[XL LEZI
LIRGI XLl RYXVMIRX EQSYRX MW
EZEMPEFMPMX] JSV YTXEOI GS
JIVXMPMAIVW XLEXGSRXEMR WSH
.Yl ERH 7MPZE 1YNAMRSZM
8LIVIJSVI XLI GSRGIRXVEXMSRW
HVMIH WPYHKI [IVI EHIUYEXI XS
[MXL SXLIV JIVXMPMAIVW JSV PE
FYX EVI EHIUYEXI EPSRI JSV

ERH 4
INTSWYVI

EKVMGYPXYVI

XS XUl
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QXTLF)IIHVMIH WPYHKI [EW J

HIVIH WEJI JSV LERHPI
8LI GLSMGI SJ HI
J QMGVS[EZIW J:
FREPSKMIW MW RSX SRF
VSHYGX FYX EPWS XS TV
SERUPMRK ERH IRWY
RESW QTEGXW ERH |
LW EVITPIWwW XLER EPXIVR
BIMEPVIRK SV MRGMRIVEXMS
¥ IRH YWI STXMSRW
PMX] [MXL I\MWXMRK XIGL
RGPYWMSR XLI QMGVSIE
MR Y50 eMirx zspyar vir
f tEY L skir VIQSZEP ERH IR
RBsRYsJI EHIUYEXI EQSYRXW
)E(%lble GSRXIRX TVIWIVZEXMS
M
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MPMAIVW  [LIR

WPS[ VIPIEWI VEXIW

RS X %3 YAz B PR & %K &% kw28 86%"/
DTEVIWIRXEXMRRIGEMEP

YFPI JSVQW SJ 2 ERH 4

l/;\]*llijcl‘:_:%% WRYHKI [ XVIEXQIRX ERH VIGS
E 1YWV QKR E L G MV GLERENS YRERGS) | #

EVKI WGEPI EKVMGYPXYVI
WO ¥ PBTWRBWH XS WERMXEXMSR TVSFPIC

=<
Zme
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% FWXV

XSMPIX IQTX]MRK TMXW LEW HIZIPS"
PSGEPMXMIW MR 7IRIKEP VEMWMRK
EFSYX SJ JEIGEP WPYHKI XVIEXQIF
TVSHYGXW QYWX FIl IZEGYEXIH ERH

SFZMSYW VIEWSRW SJ L]KMIRI ERH T
2XERKQS B8WEJEGO IX EP 8Ss
TVSFPIQW JVSQ WMQTP] FIMRK

HS[RWXVIEQ MX MW XLIVIJSVI MQTSVX
XLI WERMXEXMSR WIGXSV EW E |

QEREKIQIRX SJ [EWXI[EXIV ERH JEIGEP
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E GVYGMEP MWWYI XS TVSXIGX
TSWWMFPI TYFPMG LIEPXL LEMEV
WXEKI SJ XLI [EWXI[EXIV ERH
HIZIPSTQIRX G]JGPI MW MQTSVX

TVIZIRXMSR QIEWYVIW

LMW MW FIGEYWI XLI TEXLSKIRNM

MR JEIGIW GER WYVZMZI

JSV E

IRZMVSRQIRX MR HMJJIVIRX J
SBWEJEGO IX EP 2YXVMIRX

ERH

JEIGEP WPYHKI EVI WXEVXMRK
XLl EKVMGYPXYVEP WIGXSV [LM
GSWX ERH MREGGIWWMFMPMX] S
MW IWWIRXMEP XS XLMRO SJ E
VIGSZIV] SJ JEIGEP WPYHKI JSV
EKVMGYPXYVEP EQIRHQIRX %
WIWXIQ GER FI HIWMKRIH ERH
FIXXIV YWI SJ TVSHYGXW JVSQ W

LYW MR XLMW WXYH] GSQTSW
WPYHKI ERH QEVOIX KEVHIR [EW
GVSTW [IVI XIWXIH XS WII XLI V
QEXXIV ERH RYXVMIRXW MR XLI V
WIEWSRW LYW XLl GSRXVSP
JEIGEP WPYHKI &:2" ERH GLIQ
)2 [IVI GSQTEVIH [MXL XLI SXL
8 GSQTSWX [MXL JEIGEP WP
GSQTSWX [MXL JEIGEP WP

ZIKIXEFPI [EWXI ERH 8
JEIGEP WPYHKI ERH

GSQT
ZIKIX

*SPPS[MRK XLI X[S KVS[MRK WI
GLIQMGEP TEVEQIXIVW WYGL E
GSRHYGXMZMX] )’ SVKERMG QE
' GEVFSR 2 RMXVSKIR /

TLSWTLSVYW ERH TEVXMGPI W

8LI VIWYPXW WLS[IH GSQTEVIH X

%W ! ER MRGVIEWI

MR XLI

XLl WSMP WEQTPIW XLEX [IVI EQ
ERH 8 JSV TSMRXW

TSMRX

XLIVIMTYREMMPR BLS® XLI T, MW RIYX
HW8 S8IBIVERH/IB IEWGIEXQIRXW 8LI )" MW FI|
JEIGEW @G@YHKIRIVEP IPIQIRXW WYGL E\

FRX XS GQGRS[ JSV / EVI
WEXMWJIEGXSV] JSV 8 8 ERH 8 8LI
FIX[IIR ERH MW PIWW XLER

IG KIVQW GSRXEMRIH
PSR VXWMDSRMR X3 IWERMXEXMSR TVSFP]
SVOQMP TX2MBRRKESMPIX TMXW LEW HIZIPS
VMBS GERMMAMIXMVWR 7IRIKEP ERH XLI UY
WPYHKI XVIEXQIRX MW FIMRK VEMWIH
S EXVYWEGK MREGWIEWKHVMERH XVIEXIH J!
GL MVMEWEBWRXI XJKMMKLERH TYFPMG LIE
) G IBVY BIIEEFO JIN EMPMAIVW - X
]TI SJ XVIEXQIRX ERH
WYMSEFPIZYRW EWSERIQW JVSQ WMQTP] F
G M VG REWX VIIERR M MW XLIVIISVI MQTSV
HIZ{PBTWERMXEXMSR WIGXSV 8LI QER
ERMEBRXM[EXIV ERH JEIGEP WPYHKI MW E
XS TVSXIGX XLI TSTYPEXMSR JVSQ T
XW LAEWXH ISR BEHGE P
Xl XLVSYKL SOVE
VLEBLISJISVKERAMEA WXEKI SJ XLI [EWXI]
/SMPEEGE PV WPY KKISFMRIR STQIRX G]GPI M\
ROR SISIBVSWXIHIRXMSR QIEWYVIW 8LM
MGEKRI| JTEXMPHWIRIMG KIVQW GSRXEMRIH |
V XWYBEXMRIXWSY E QSVI SV PIWW XI
HKIRBRFPBRQSRX MR HMJIJIVIRX JSVQW
YHK8WERHGO IX EP 2YXVMIRX VMG
SWXRMXIEIGEP WPYHKI EVI WXEVXMRK X
EFPMR[KWIXEKVMGYPXYVEP WIGXSY [LMGI
EW SRIW X TERMMGBEGGIWWMEMPMX] SJ GLI
W MW IIRV&/XRXINEP XS XLMRO SJ E X]TI
XXIVIGBIZIWRYXY MEREBP WPYHKI JSV WYM
I'SX EWWMGNQP X YA EP EQIRHQIRX
/A1 [IVI EREP]WIH
% GMVGYPEV IGSRSQ] WIWXIQ GER FI
S XHIZFREMRRMBSK FIXXIV YWI SJ TVSH
31 WERMDREXMS\R 8LYW MR XLMW WXYH
RHISR[MXIGBP WPYHKI ERH QEVOIX KEVHI
W ERH TSMRXW
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XLVSYKL SOVE GVSTW [IVI XIWX
SJ SVKERMG QEXXIV ERH RYXVM
X[S KVS[MRK WIEWSRW

LYW XLI GSRXVSP RSR GSQTS
&:2' ERH GLIQMGEP JIVXMPM
GSQTEVIH [MXL XLI SXLIV XV

GSQTSWX [MXL JEIGEP WPYHKI

[MXL JEIGEP WPYHKI ERH Z
ERH 8 GSQTSWX [MXL JEIGER
ZIKIXEFPI [EWXI *SPPS[MRK Xl

WIEWSRW TL]WMGS GLIQMGEP T
T, IPIGXVMGEP GSRHYGXMZMX]
31 RYXVMIRXW GEVFSR
TSXEWWMYQ 4 TLSWTLSVYW

[IVI EREP]WIH 8LI VIWYPXW WLS
XLI FEWIPMRI %W ! ER M
31 GSRXIRX JSV XLI WSMP WE
EQIRHIH [MXL 8 8 ERH 8 JSV

TSMRXW ERH TSMRXW VIWTIG
MW RIYXVEP JSV XLI 8 8 ER
8LI )" MW FIX[IIR ¥W GQ

IPIQIRXW WYGL EW 2 4

/ EVI WEXMWJIEGXSV] |
8 8LI "2 VEXMS MW FIX[IIR
XLER 8LI VIWYPXW [IV]I GSRGP

E WMKRMJIJMGERX PIEH SR XLI
WERMXEXMSR WYFWIGXSYV

GM

0,

7%2-8%8-32 1%2%+)1)28 86%"/
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TEZMRKW MR 1ZIV] JPYWL 6IZIEP
EHZERXEKI SJ RSR TSXEFPI [EXI
WI[IVIH WERMKERFMER 1ENIOI

TEZMRKW MR 1ZI1V] JPYWL
EHZERXEKI SJ RSR TSXEFPI [EXI
WI[IVIH WERMXEXMSR -RXVSHYG
UYIWX XS MQTVSZI EGGIWW XS E

61ZI1EH

4

XS /[EQTEPE 9K

H X8 SWMXMSRWLERH GMVGYPEV IGSRSQ]
IR X VS ¥PRL XA J WISSNER FERIMXEXMSR )RXIVT
7%78)4 PIH F] XLI EXIV 6IWII
'SQQMWWMSR :6' IQIVKIW EW E FII
VX | M RIEESGERMWSRY HK |
AV )2 [IVI
IEX,G[RZW BQMHWX WXVMHIW QEHI PMI
SRPYIPEXIBSRISMA GETMXEP GSWXW PN
KIXEERMIHEWDRMXEXMSR 277 7]JWXIQW 1
WPNYWRISERH XS XLMW GLEPPIRKI :6' Y
| XGSQRVS[MRKMZI WXYH] GSQTEVMRK
EVEQIXIVVEKEWMRWEW GSRZIRXMSREP
)" X ISLIRESPNM & MOWX X I¥LVSYKL EREPJWMYV
RIMXIWPSKIRIRX/ SJ E VSFYWX GSWX QS
ERHGTEVXMG R XWHNPIHIPZIH MRXS 1Z1V]
[1H B\SSrBERMXEP NTIRHMXYVI '%4)<
RGVIEMRHMRYXLI 34)< ERH RIX TVIWIRX 2
DTPSWIVXLEX [IVIEV TIVMSH 'SWX ZIVI
TBWERHWYVIW IRWYVIH XLI VIPMEFMPM
XMXZWIH MR WLXRQISHIP 6IWYPXW 8LI WXY
H 86 SQMEPERMRKWI RWMKLXW EGVSWW ZEV
1MRIVEP
,SYWILSPHW 277 MRGYVVIH LMKLIV
SV3gI\ &SSERMW GSQTEVIH XS GSRZIRXMS
ERAMOQEWMWMWHY! XS YRMX GSWXW ERH
Y W MI\ZT W HWT WWGERXEW GLIQMGEP YWEKI

p

(
X

VGYBEXWGSIRE8EE MRRXW (IWTMXI XLIWI
277 INLMFMXIH E QSVI JEZSVEFPI 24:
JIEVW EXXVMFYXIH XS WMKRMJMGEF

EWYWEERXMRK  JVSQ XLl IPMQMREXMS

TYVGLEWIW JSV JPYWLMRK XSMPIXW

ERH 3TI\ GSWXW JSV 277 TVSZIH GSC

GSRZIRXMSREP W]JWXIQW S[MRK XS
MREKIRFMEWRSQMLZF 7 VIWYPXMRK MR P!
vV VLYWL IM Rz E5B5R0 1w

24: SZIV  ]JIEVW JEZSVIH 277 |MIPHM
"MRKGXIHMRRREQAMEMPPMSR MR XLI WGL
V. IYWOENWRIFRSRYMZIR F] VIHYGIH [EXIV
KMSFEVR XpVVWRMRIMRK.RISVQEP 7IXXPIC

TTUREG 5 Mg RVESEIXMERQMPEY "ETI\ ERH 3T
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GSRZIRXMSREP WI]WXIQW EKEMR
FIRIJMXW SJ 277 277 FSEWXIH
SZIV JIEVW GSQTEVIH XS

WIWXIQW XLEROW XS WMKRMJIM
JVSQ VIHYGIH [EXIV YWEKI

'SRGPYWMSR
MR WMRKPI
SZIV
STXMSR

s LMPIL 277 MRMXMEH
LSYWILSPH WGIREVN
JIEVW VIRHIVW MX E JMR

-R GSRXI\XW PMOI WGLSSPW
WIXXPIQIRXW [LIVI [EWXI[EXIV
LMKLIV 277 IQIVKIW EW E GSQT
TEVXMGYPEVP] [LIR GSRWMHIVMH
FIRIJMXW 8LI WXYH] YRHIVWGSV
SJ QYRMGMTEP XEVMJJW JSV [H
ERH [EXIV TYVGLEWI MR HIXIVQM
ZMEFMPMX] SJ 277

&] GSRWSPMHEXMRK ZSPYQIW E
277 GER JYVXLIV VIHYGI MXW '
IRLERGMRK MXW ETTIEP MR XLI V\
WYQQEV] XLMW WXYH] RSX S
JMRERGMEP JIEWMFMPMX] SJ 27
KVSYRH[SVO JSV MRJSVQIH HIGM
WERMXEXMSR WIGXSV HVMZMRK
WYWXEMREFPI ERH EGGIWWMFPI
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A4VIWIRXEXMSR 'SHI

%

7XYH] SJ XLI VIGSZIV] SJ HVMIH
JVSQ XLI )XSE JEIGEP WPYHKI X
=ESYRHAMQIRI 7ERHVMRI /E]E
JEQRMRK
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S[MRKKE MG BRRXEP MRRKXMXMIW SJ HVMIH
WXLTTT KM BBV X Q4R X SJ JEIGEP WPYHKI EX
CSRMRRXMISBEKX] SJ =ESYRHE 8LMW WXY|
GER® XWEXWRKWI MX¥XMEZMTMRK HVMIH WPY

VE[ QEXIVMEP MR XLI GSRWXVYG:

WTIGMIJMGEPP] MR XLI TVSHYGXMSR S
PP] ELTMWE VIIKE SZIWIXP YK MW TEVXMGYPE
1SWEW OMXWR FKVIBBP]2AVSZMHIW ER EPXI
ERGNPEPK] ERXVESKWEZXW FYX EPWS |

IPMQMREXMSR SJ TEXLSKIRMG IPIQIR

XIQTIVEXYVI JMVMRK

ERH MRJSVQEP
ZSBYIQBPEEWIWIH MR XLMW WXYH] [EW
XMYXMAH WIERY XMISRESYRHE JEIGEP WPYH
K PIPERXIVLIMRERSEMEPSKMGEP ETTVS|
IW RLKWRMKWMIMGIERGIWMGEP GLEVEGXIV

\

EW XHNMENKITNY WNPWIBK EVEKRH XLI GPE] YWIH
RMRERXUEGMRERGMERXLI FVMGOW [MXL
WYFWXMXYXMSR SJ XLI GPE] F] XLI |

ZEVIMRK TVSTSVXMSRW ERH JMREPP]

RHXVE[ QEXSVRERW! SJ XLIWI FVMGO!
E TP ERSY EBXSV]
VERMXEXMSR QEVOIX -R

RP]SMIZLERWGEPRPIGLEVEGXIVMAEXMSR SJ
7 RYXIEPAWSER BMRXDMQIHMEXI FILEZMSV
W MBI [Q RO KIRIKWNER HK IEIRH XLI WMPX 8LI Q
TVERERNW MG [EYBWIWEWDYHW WLS[IH XLI
W E RMUOEEXWIFS RGW E P YXMIBRAMEPW WYGL EW
LEPPS]WMXI ‘1 WXYHMIH XLl QI
TIVISVQERGI SJ XIVVEGSXXE FVMGOW
FWXVEGX ERH HVMIH WPYHKI
MRGSVTSVEXMSR SJ HVMIH WPYHKI G\
MR PMRIEV WLVMROEKI QEWW PSV
EFWSVTXMSR SJ XLI FVMGOW 8LMW |

I IENAEFRWE YBEXXIV TVIWIRX MR XLI
VIEZQPREXMPEM R MR VMRK GSSOMRK

r 1Twl

8LI FVMGOW [MXL YT XS WYFWXM X
EZIVEKI GSQTVIWWMZI WXVIRKXL SJ

[LMGL MW WXMPP LMKLIV XLER XLI QM
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VIUYMVIH F] XLI 2* 4 WXERH

YWI JSV XLI IPIZEXMSR SJ [EPPW
XLIWI TIVGIRXEKIW M I FIX[IIR
WPYHKI MRGSVTSVEXMSR XLI FV

JMPPIVW MR RSR PSEH FIEVMRK |
8LI FVMGOW TVSHYGIH MR XLMW
LEZI MRXIVIWXMRK XLIVQEP TVST

LMW XIGLRMUYI SJJIVW MRXIVI
XLl VIGSZIV] SJ HVMIH WPYHKI W

VIGSZIV] MR EKVMGYPXYVI EVI
TVIWIRGI SJ LIPQMRXL [IKKW
TIVGIRXEKI SJ RMXVSKIR

ERH TSXEWWMYQ
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AVIWIRXEXMSR 'SHI

%

%GGIWW XS MQTVSZIH WERMXEX
MWPERH IRZMVSRQIRXW XLI GEW
3YQSY 2MERK NIER &MVERI +RMHR

8LI KPSFEP VIGSKRMXMSR SJ
HVMROMRK [EXIV ERH WERMXE
IWXEFPMWLIH MR 7TYWXEMR
+SEP 7(+ TVSTSWIW ER EQFM
EGLMIZI YRMZIVWEP EGGIWW XS
% VIZMI[ SJ TVSKVIWW SR 7(
XLivi Mmw WXMPP E WMKRMJIJMGE
HIZIPSTMRK GSYRXVMIW HIWTM X
[JJSVXW QEHI F] TSPMG]QEOIVW

LI VMKLXW XS EGGIWW WEJI H
WERMXEXMSR JSV EPP [IVI VIG

7(+ TVSTSWIW ER EQFMXM
MQTVSZI MXW WIVZMGIW JSV EPH
TVSKVIWW SR 7(+ WLS[W XLEX
WMKRMJIMGERX KET MR WERMX
XLl GSRWM

GSYRXVMIW HIWTMXI
F] TSPMG]QEOIVW
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EVHI9IAY XkIMVRIIH Jsv EGGiww XS E|
MRy EXMREMBRER MRFS4V I XLER ER 1QIVKI

MBRIVEXMZI JSV EPP GSQQYRMXMIW T

MGRVHPABSHIMRW B sEW xvMIw wyGL Ew

EPPW SV JSV HIGSVEXMSR

[EIRE VA REPY WEBRHWW XS WERMXEXMS
IVREWMISREP TVMSVMX] IRWLVMRIH MR Xl

MR XLI )QIVKMRK 7IRIKEP 4PER 8LYW
WXMRE WS VS W ERMXEXMSR LEW MRGVIE
S XLI iRSWTICXW | 9PY  XLMW TVSKVIWW
PHY G W eI WELEIX[ITR VIKMSRW  YVF
ERPBv i¥EW RSk 1zIR [SVWI XLI WMXYEXI
TeSWTW$YXW MR MWPERH IRZMVSRQIRX

[

PERHPSGOIHRIWW XLl WTIGMJIMG |
GSRHMXMSRW XLI REXYVI SJ XLI W
FV\PXY\;(EGGV;TTMRK [EXIV XEFPI EVI EPP_
ERRMLMPEXI XLI I1JIJSVXW QEHI F] XLI 2z

XS KYEVERXII MRGPYWMZI
XLl 7IRIKEPIWI MWPERHW %W E VI\

M SRS TEY REMM XBWYV IGSRXMRYI XS EHSTX

| YVERWXEMNMY RWAGRRSPSKMIW XLEX EV
K XLI IRZMVSRQIRX LIEPXL ERH I C

HIZIPSTQIRX SJ XLIWI GSQQYRMXMIW
K LIERYIEHY 2XYP RVEBFPI XS GPMQEXI GLER

WERMXEXM ¢

XMSR JSV EPP [EW

EEBLNM  PEXOHRXEMQW XS INTPSVI XLl
M YAER MEEXM 8Rxs EGGIWW MR 7IRIKE
WS MLTRAM XN WE P BLH] WXYH] MW FEWIE

+ E\/TLTs\{ﬁ/Eﬁﬂ_E)d\/IW FEWIH SR E PMXIVEXY

RXTREAXMGNM TEREMR MY VSR MRVIVZEXMSR

| MR X BV IMH BAEEFHSYWILSPH WYVZITW
SJ 2MSHMSV MR XLI HITEVXQIRX SJ *S

XLI *EXMGO VIKMSR SJ 7IRIKEP 8LI 1V
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V'S BRNE XMIK L -R HZIMH[ XS IRWYVMRK YRMZ
MPWEKEP] HOERBKIH [EXIV L]KMIRI ERH
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GSPPIGXMSR STIVEXMSRW SVHMRE
GSPPIGXMZI LSYWILSPHW QEVOI}
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XLI 1ZIRX SJ E WXVERKIV IRXIVM
VIWTIGXMZIP]

-R EHHMXMSR XLI TIVWMWXIRGI
SFWIVZIH [MXL WMKRMJIJMGERX
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HS RSX LEZI PEXVMRIW HMWXVMH
HS RSX GSRWMHIV TISTPI [MXL
[LIR FYMPHMRK PEXVMRIW
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QEREKIQIRX SJ [EXIV VIWSYVG
&YVOMRE *EWS MW JEGMRK E
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K[l T%6VERIVWPHPMOI XLI  +IVQER (1Z
'SVTSVEXMSR ERH SXLIV HIZIPSTQI!
LEZI MRZIWXIH MR GIWWTSSP XVY!
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WIVZMGIW ERH TVSKVIWWMZIP]
GETEGMX] -RXIKVMX] VMWOW H
[JIJIGXMZI VIKYPEXMSR SJ FSXL V
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XVIEXQIRX TVSGIWWIW [MXLMR
XS XLI TPEWXMG JM\IH QIHME 8
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+LERE EFSYX XLI RIEV GSRWYQ
[EWXI[EXIV XVIEXQIRX TPERXW
TSTYPEXIH WIXXPIQIRXW [MXLSY

GSRWXVYGXMSR SJ E WI[IV R

MR E JMRERGMEH

E

,S[1ZIV MR YVFER EVIEW XLIVI E

ETTVSEGLIW XS [EWXI[EXIV  XVIE
MWEIRIXVEAFMSIZMERH HIGIRXVEPMAIH 8l
LERVT TWBIEWL KPBFEMIH MR GMXMIW [MXL
EXMBRWE.. QWSYRZXEXMREREP SRI  [LIVI [EW

XVIEBIMMEXN E GIRXVEP PSGEXMSR ERF
EXWSRVMRKY EPRIR[SEVROH SJ TMTIPMRI RI>
KVIBXRXVEWMMNEXIW]WXIQ YWIW E GSQI
XMSIRIIMIR IFPEVKIVSGIWWIW ERH XIGLR
W IXXSPG G NRPEW M 8 RV | GSEKYPEXMSR

IX[BNBMSMPHE BB B HMWMRJIIGXMSR 1X¢
RH ERMSXVSIGKXWMWIW IRWYVI XLI QE\MQYQ
WX FYKREREXGIHQXEXXIV TSPPYXERXW  EF

P X L Q M\GS/FFH QW
 EX GER XVIEX
P] &M EFPN S W HWMMEMRZERKEK|I SJ E GIRXV
WX QMW | RIMGLISY LYKI MRZIWXQIRX M
EXIMRSVEWMSRGXENBJIJ ERH M X W Q
X X VIESG R M\ZE XA THY MEBXKX I [EXTV  XVIEXQIR
MWQ RMRW] BORX GERIGOMHV XBIXLSYX WI[IV RI
DIRXYWRKIRSEHHWQXTMPIRX DG RSPSKMIW XS X
PX J$SIMRARG|I SWFPM LI TSMRX SJ KIR

XLl

NWEQTPI MRHMZMHYEP LSQIW GSPSR
SV MRHYWXVMIW -R XLI GEWI SJ XL
 GI XXNIGILRIFPREERXWP |KIERGEP WPYHKI XVIE

SJ) *GBIRXIOIXNY ER/I X[S X]TIW SJ XVIEXQIR
5 EVWXISWMKHYIHRMKINWU ]JVS@LI REXYVI FEWIH WS
V VRPEIXIEK|I RBVYKMVEP TVSGIWWIW ERH I

FYMPRXEKMREWKRVMEDPIV XLVSYKL ZEVMSYW E
WI[IVEKI

*VSQ
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WYGL EW FEWIH SR FMSVIQIHME
GSRWSVXME YWMRK GSRWXVY
FMSIMPXVEXMSR WIWXIQW

%HZERXEKIW SJ XLIWI WIWXIQW
ERH QEMRXIRERGI VIUYMVIQIRXV

EVI MWWYIW WYGL EW XLI UY,
[EWXI[EXIV ERH XLI PEGO SJ P
WTEGI JSV MQTPIQIRXMRK

XIGLRSPSKMIW
JEIGEP WPYHKI
PMUYMH [EWXI

2IEV XS GYWXSY
XVIEXQIRX TPERHR

8LIWI XIGLRSPSKMIW LEZI LMKLI
ERH QEMRXIRERGI ERH STIVEXM
FI MRHMGEXIH FYX XLI XVIEXQ
PEVKI GMXMIW TVSZMHMRK PE
XVIEXQIRX [MXL FIXXIV UYEPMX
J)EGL ETTVSEGL MW ZEPMH ERH G
E QEXXIV SJ JMRHMRK XLI VMKLX
XEWO 8LI TVIWIRXEXMSR [MPP
WXYH] JVSQ +LERE -R /YQEWM
GMX] MR +LERE [MXL QSVI XLER
SRP] SJ XLI [EWXI[EXIV M\
XVIEXIH
*VSQ ER IRZMVSRQIRXEP ERH TY
SJ ZMI[ XLl YVKIRX HIZIPSTQ
[EWXI[EXIV XVIEXQIRX JEGM
MRHMWTIRWEFPI JSV XLI GM
XIGLRSPSK] MW XLI 7ITXSTYVI [U
TVSTIVP] XVIEXMRK JEIGEP W
XIGLRSPSK] MW EPWS GIVXMJIMI
9RMXIH 2EXMSRW EW ER 7(+ EGG
&] IWXEFPMWLMRK XLI RI[ WYWX
XVIEXQIRX TPERX XLI PMZIPML
TISTPI [EW MQTVSZIH EW
MR E LIEPXLMIV IRZMVSRQIRX
WMKRMJIJMGERXP] VIHYGI MXW 1G
EGLMIZMRK XLI 7YWXEMREFPI (

7(+W SJ XLI 9RMXIH 2EXMSRW

XS /[EQTEPE 9K

MSR K ERHMRMGYISIFME® I WXYH] XLI TVIV
CXI8sZI¥PRRHWRFERIS] ERH SYXJPS[ TEVE
WTIGMIJMGMXMIW SJ XLI XIGLRSPSK
IRIVK] GLIQMGEP GSRWYQTXMSR
MR GEPIYTHPIMRSH XIR VK EJ ORS[PIHKI XVERWJ I\
V BRIFIVIMREWRIGMEP EHZERXEKIW SJ
EPMXGELRSPEXMIMWHMPP EPWS FI TVIWIRX
ERHKLIV MVBZEMPEFBY XLI MQTPIQIRXEXM
REKBXPBPREKWIH "RIEV XLI GSRWYQIVS
QIWMWEVHIMMRERYWLIERIHIYGXMSR SJ VIUYM
XWGEPMXEFEXXLI WIVXMIGN | GBWXWQ B/J XL
VIXYVR SR XLI MRZIWXIH GETMXE

MRZSPZIQIRX SJ TVMZEX|I GETMXEP
IRIVK] HIQERH

SR Lo WEN [MP P O/Eéjfy‘ﬁs)l)zs 86%'/
RX MWy WX ME LR d8Y

KI WGEPI [EWXI[EXIV

SJ XVIEXIH [EXIV
ER ' CEWIMHAH M MisvIRWwWX QEREKIQIRX
w SRR MRS x L WRke!V]l ISV WY
EPWEVINEYPEMWEQLPIQS 8IQKSYE )QMPI
XLl XLMVH FMKKMIW

§hlp FAMKQER R KWQRRK QEREKIQIRX SJ

\/ EWPUYWE'SJIIA\'TW E TYFPMG LIEPXL ERH
TVSFPIQ JSV XLI TSTYPEXMSRW SJ %J

EHHVIWW XLMW GLEPPIRKI E JE

FPMYIEXQIRY FEARY [EW IWXEFPMWLIH

% FW X\

IRX"ESYRKE WMRGI 7ITXIQFIV MR
b M ¥ bV I dyw XVIEXQIRX XIGLRSPSKN
] ViEIXX PR M GO TR MR K YRTPERX

MmcERHV wYRRERNSFMG ERH EIVSFMG PE
Py GEREPIWMMW, SJ  XLI QEXIVMEP ERH IRI\
H PR TFVRRX I HEW] GRHYGXIH YWMRK ST

PIVESRPIE X ESBZl o, QSRXLW 7ITXIQFI
EMREEPI [EWXI[EXIV
$§SH SJ QSVI XLER
X L1TMEERM B W) MRHMGEXI XLEX XLI TPEF

ER'J?Z,IV@E{N@IJ GERt SJ WPYHKI TIV HE]
5P sM R eI W MIORT @ & & G VIXd wp J Qt HE]

71 PREKIRME R SFfply IRIVK] FEPERGI EWWIW
XLEX TIV GYFMG QIXIV SJ JEIGEP WPY
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TPERX KIRIVEXIW OK SJ WSPMHAEFRIWREWYRWY [IVI MRMXMEPP] XVEMF
WGVIIRMRK OK SJ WERH QtL BERHIYVVPMYIMRIEMRIH EGXMZI PIEHMRK .
[EXIV ERH OK SJ H8MIHRMPKRJHKIERH MRWYJIMGMIRX WYTTP] WMHI X
GSRWYQTXMSR MW O;L Qt [MXL PMW RIWKPXIH MR TSSV UYEPMX]
YWEKI EXXVMFYXIH XS WPYHKI TIYQTWRKEMIRWS MRFIMRRMRMRK WERMXEXM
FIHW [LMPI WMX!I PMKLXMRK MW TERHWIVIEIRWEREKWERMXEXMSR EX WG
TERIPW 8LI XVIEXQIRX GSWX |WXBRHBMHHRMWW XLIWI MWWYIW XLI *-2.
*1k0h Qt e JYPP] GSZIVIH F] XLI ¥RPEFMBERRK MR 9KERHE TMSRIIVIH E
JII TEMH F] IQTX]MRK WIVZMGI [TVSZYMMMEYPYQ XLVSYKL E GSPPEFSYV
x'%05 Qt SV e ot MRZSPZMRK XLI (MVIGXSVEXI SJ -RH
(-8 8LMW GYVVMGYPYQ [EW VMKSV:
8LI TPERX HIQSRWXVEXIW LMKL FTOUMMBEIMEELXSVW XS IRWYVI MX)
I JIMGMIRGMIW JSV WYWTIRH|H WKXPHMXMZIRIWMWY7MRGI MXW VSPPSYX
&3@2 ERH JSV '3( EPMKRMRK| [MXEZWMORMKFEMRIH [MXL QSVI XLER

XVIEXQIRX XIGLRSPSKMIW [S[1Z]
WEXMWJIEGXSV] TIVISVQERGIW
XVIEXIH WPYHKI
WXERHEVHW LMKLPMKLXMRK X
STXMQMAEXMSR XS IRWYVI VIKYP

b
HS RSX QIIX RE

vV BRIATSRMXMIMIH F1 (-8
LI VIWMHYEP ZEPYIW SJ
X MBIREW B MM BIIBNGKEXMSR LEW WMKRMJN
| RIKRYMBRIVERH IWYEPMX] SJ WERMX

EXIRL GROMRKERGIMYV WOMPPW ERH 1QT
IRWYVMRK LMKL UYEPMX] WERMXEXM S

9KERHE 6IWYPXW 8LI GYVVMGYPYQ
%4%'-8= ():)0341)28 '31192-"%8-32 prgyx E XVERWJISVQEXMZI GLERKI
%2( 4%682)67,-47 BFWXVEGX AVIWIRXEXMSBW GLEPPIRKIW F] GVIEXMRK
'SHI VIPMEFPI WYTTP] SJ WOMPPIH WERI
"RWXMXYXMSREPMAMRK XVEMRMRK QF
VIWYPXW WYWXEMREFPI ERH RSX
MRHMZMHYEP WLSVX XIVQ TVSNIGX
%XXEMRMRK 7ERMXEXMSR EX [1GERJgRU-YSEKLEMOW XS WGEPI XLMW
BVEMRMRK 'YVVMGYPYQ JSV 7THERMXEXMSK YMEYERWEP  MRWXMXY XM
YRHIV XLl *-2-7, 1SRHMEP 4VEKVEQRILIYVRQTPMIIMRK MXW MQTEGX
9KERHEKITLIR &MVYRKM :EPIRXMR 4SWX

&EGOKVSYRH -R QSWX GSYRX
WTIGMJIMG XVEMRMRK JSV X
WERMXEXMSR WI]WXIQW %W E G
EXXIRXMSR MW KMZIR XS WEJIP]
ERH XLI TSWWMFMPMX] SJ WEJIR
LYQER [EWXI &I1JSVI XLI HIZIPS
GSQTVILIRWMZI GYVVMGYPYQ JS
EVXMWERW YRHIV XLI *-2-7, 1SR
XLI EHSTXMSR SJ QEVOIX FE
ETTVSEGLIW JEGIH WMKRMJMGER

8LMW INTERWMSR [MPP IRLERGI WERM
MIWy LS % M RRBOMG KVS[XL ERH MQT
-S W E BSQRVEX Y EEHOME K HyMzZMRK 9KERH
PRWHE Y IR 20 RS XIAMAYEXEMREFPI (1ZIPS
QEREKNH WHFRIMPNEANSE sLMW MRMXME:
I VIEWMRKN\RYGY MFPPE MR EXMZI 1JJSV X
TQIRKMBAMAK ERH WIXW E FIRGLQEVO

V. XYM RWVRSKoWME EEXYBXWMP LI VIKMSR

HMEP 4VSKVEQQI
NIH WERMXEXMSR

X GLEPPIRKIW
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WFWXVEGX 4VIWIRXEXMSR 'SHI

SJ] KMVPW XS XIGLRMGEP TVSJ
WERMXEXMSR ERH | RAMW SR &
3YIHVESKS 1SRRI

8LI EVIE SJ &YVOMRE *EWS MW

TSTYPEXMSR SJ MRLEFMX
TSTYPEXMSR KVS[XL MW 3YE
GETMXEP |[MXL E TSTYPEXMSR
MRLEFMXERXW SJ [LSQ PMZ
8LI EZIVEKI VEMRJEPP ZEVMEXM
RSVXL ERH QSVI XLER QQ MR
TIV JIEV 8LI REXMSREP VEXI SJ
[EXIV MW ERH XS WERMXE

8LI 2EXMSREP 3JIJMGI JSV ;EXIV
32)% MR &YVOMRE *EWS [EW GV
-X MW E WXEXI S[RIH GS
QEREKIQIRX EYXSRSQ] [MXL E
HMVIGXSVW 32)% W QMWWMSR
QEREKIQIRX ERH TVSXIGXMSR SJ
GEXGLQIRX WYTTP] XVIEXQIRX
JEGMPMXMIW 8LI GVIEXMSR TVS
ERH MQTVSZIQIRX EW [IPP EW XL
GSPPIGXMZI MRHMZMHYEP SV E
JEGMPMXMIW JSV XLI HMWTSWE
IW\GVIXE 32)% LEW E UYEPMX
WIWXIQ ERH MW -73
MQTVSZI MXW TIVISVQERGI

[a—

G

,S[1ZIV  XLIVI MW E ZIV] PS[ VIT
[SQIR MR XLI XIGLRMGEP TVSJIV
WERMXEXMSR ERH XLI IRZMV
TVSIIWWMSRW EVI EGGIWWMFEPI

[IPP ORS[R MR LMKL WGLSSPW ER

XS /[EQTEPE 9K

PS| [SQIR KVEHYEXIW M
iR x ELGLRSPSK] IRKMRIIVMRK ERH F] I\
SAUCEMGEP TVSIIWWMSRW SJ [EXIV

XLl IRZMVSRQIRX -R SVHIV RSX XS
[MXL XLI IZSPYXMSR SJ XLI [SVPH MF

XLl ZEVMSYW WIGXSVW XLI +IRI
s/""”sé\)(/ 'X YT F] HIGMWMSR MR 71T
IWWM PR v M&S dRAYY 11 [MXL XLI EMQ SJ W
YRX XLI EGLMIZIQIRX SJ MXW SENIGXMZI
ZMWMSR ERH WXVIRKXLIRMRK MXW T

\NV'XLx'ivvaL XLl KIRHIV G

ERXW FRMEERMSR EcxMzMxXMIw MR
KEHS(¥§§ AW XkFivMIRGI WLEVMRK ERF
IMRXIVRWLMTW XS EXXVEGX QSV

MR %V(;J-:LEF\RME%IFEWVSJIWWMSRW MR [EXIV

VEXI SJ

2

b R 'V' ZMQQ RRXLIgLIMVY MQTPMGEXMS
XLI xs WXVIRKXLIR KSSH KS
-GG'VI‘éW %' WP EXT GVIEXMZMX]

XMS %SRXVMFYXI XS HIZIPSTQIRX XLVSY
XS LEZI JIQEPI WOMPPW XS N\
ERH ZIRIWW MRHI\ KIRHIV
EXIH F] HIGVII
QTERIGUMXL Rk kMVPW XS FI EFPI XS |
FS'§<Y8§' RWGEP TVSJIWWMSRW XLIVI QY

W mRL |!_YI MRY'WEYSBpw ERH GsPPIKIW E

VMRAMRBAVMIRW sJ [EXIV ERH WERMX
ERHYF&MWW%FYR('\&iR ZEPYI SJ XLMW R
IQSE'\FQ [‘]_ngkLﬁ’/l\(/'%(W%FﬁMRK MR XLIWI

XLl _GSRWXVYGXMSR S
YXSR§8§§ TE"F?L/RQ"L)ﬁ MRRESEGLMRK SR\
P SJEEW XY FSY JEGMPMXEXI X
QERI\%&W\'/FMVLMTW MR WXVYGXYVIW XL
IVXMINIGT W EPWS XLI GVIEXMSR SJ RY

QSXLIVW WS XLEX XLI] ORS[ XLEX

EVKMREPMAIH MR XLIMV WGLSSP X
VIWIRXEIN B MEK INTIVMIRGI [MXL [SQIR
VWMS\?é’\(Aﬁr] EVYRIWW SJ WI\MWQ ERH
SRQIRYE R)(Blw [SPEVWLMTW XS JSYRK KN

S ISQIR REGEELEPHIEXI MR XLIWI XIGL

XEXMSR 6I1GVYMX JI

MR

H GSF&N"\%RHWR%
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JIQEPI TVSIMPI HYVMRK VIGV
JIQEPI XEPIRXW MR XLIMV XVEI
QIEWYVIW [MXL EW ER I\EQTPI
WIVZMRK EW QSHIPW JSV ]SYRK
XLMW GEVIIV 8LI JSPPS[MRK X
TVSTSVXMSRW SJ [SQIR QIR MR
TVSIIWWMSRW EW SJ

"0649%'-8= ():)0341)28 '31192-'%8-3
%2( 4%682)67,-47 %FWXVEGX 4VI
'SHI

*|QEPI PIEHIVWLMT ERH XIGLRM
XLl GEWI SJ 792H®QE 71]1 2HME]I

+IRIVEP GSRXI\X-- 4VSTSVXMS
XIGLRMGEP SGGYTEXMSRW---

;SQIR' W OIEHIVWLMT ERH 7SQ
'SRGPYWMSR +IRIVEP 'SRXI\X8
[SQIR MR XIGLRMGEP SGGYT
EGGSVHMRK XS XLI JMIPH VIKMS
TVSIIWWMSRW WYGL EW -8 ERH
VITVIWIRXEXMSR SJ [SQIR MW W
EHHMXMSR WSQI GYPXYVIW V
TSWMXMSR XLIQWIPZIW FILMRH
VMKLX XS WTIEO ,S[IzZIV [SQIR
GSRXVMFYXI XS XLIWI TVSJIW
GVIEXMZMX] VIWMPMIRGI ERH XIG

8LI] GER MRWTMVI SXLIV [SQI
XIGLRMGEP GEVIIVW ERH FVIEO
-R XLI EVIE SJ [EXIV ERH WERM
YRHIV VITVIWIRXIH MR WSQI GSJ
SXLIVW XLI] TPE] ER MQTSVXER
XLIVI EVI QSVI ERH QSVI MRMXME
QSVI [SQIR XS TYVWYI XIGLRMGE
VIHYGI XLI KIRHIV KET -X MW M
7)2 )%9 HVMZIR F] E HIWMVI XS T

XS /[EQTEPE 9K

YMMRIGRXY WMSRTS\EXN [IPP EW E FEPI
URMREMMBRQIRXR GEMKIFIIR GSQQMXXIH W
X Y XES T\& P MG RSSVIVQMRMAEXMSR SJ XLI G
K MOLR W SCBG IDFVE®I17)2 )%9 EPP NSFW E
EFPIMKTSWIRXW XLI
32)% W XIGLRMGEP
8LVSYKL XLMW GSRGITX EPP TS\
EGGIWWMFPI XS ER] GSQTIXIRX T
VIKEVHPIWW SJ KIRHIV 4VSTSVXMSR
2 XIGLRMGEP TVSJIWWMSRW EX 7)2)%¢
W I RTRE YWMR®! SJ [SQIR MR XIGLRMGEP TVS
FIIR E VIEPMX] EX 7)2 )%9 8LMW IZSF
RSXIH EX XLI PIZIP SJ XLl 1EREKIQIRX
'3(-6 [LMGL LEW MRGVIEWIH XS S
GEPI le\ggvqu\gzv@m XL) TVIWIRGI SJ [SQIR M
GLRaMEER TS WMXMSRW EQSRK [L
QIRXMSR 8LI L]HVSKISPSKMWX MR
sgﬁv%gy%ﬁ FSVILSPIW XLVSYK
YGZ;'lWW '>Ws'v>§/|'|\(/V 8LI ,IEH SJ XL
s B Vo MIV 5YEPMX] (ITEVXQIRX MR GL
Ll P\ygpmM)éleggKstx XLl PIEWIH TI
EX VWM XSYVMEP(MVIGXSV SJ (EOEV WYF

R OE)p Wy QM F Y XM S R

VMRK XLI

IzﬁiﬁjjvPléITE_}éXQIRX MW EPWS
MSR EX XLI LIEH S

MM_?RQIRX ERH 7TYW

% (ITEVXQIRX [ EPWS L
R MXILLEXZLlIIéL/S LIEHW SJ HITEVXQ

’VM Q/E
Wwéw GLRMGEP WXEJJ MR >

HITEVXQIRXW LMW MW XS WE] XLE

R JSPMGL MRWXMXYXIH F] 7) )%9 MR VI

<IRHIVS9\/%<>?WserQ\'E/P' INIGYXMZIW XS

Ex %\HM\;(M@ i-- J)\EQTPIW SJ WYGG
M

EIEVEM>I<R7)2)% ( KVIEX TIV.
vEEZI<EURYBEX|H] MR VIGIRX JIEVW J:
Mil%%‘?&EEM‘%'E&X MRWXMXYXIH F] E
SMEYVUWWE R VS QSXIH XS  TSWMXMSR

V
XY I I%PM)%]X[LS LEZI FIIR EFI
o

W%PSV&'%F\
IW SJ PIEHIVWLMT EC

Y2 DYy Wb
SWMXMSRW ERH PIZIPW SJ VIWTSR
|

E X
P
R
\% MZ1
M R

GER QIRXMSR
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8LI XVERWJSVQEXMSREP PIEHIV
XLl JSVQIV 1EREKMRK (MVIGXSV
[LMGL MW FEWIH SR MRWTMVEX
XLVSYKL XLl HMKMXEPMAEXMSR S
TVSJSYRH ERH TSWMXMZI GLER
TVSGIWW EPP XLI XVEHIW REQI
XLl VIEPMAEXMSR SJ RI[ [SVOW )
LYQER VIWSYVGIW XLI WYTIV
RIX[SVO XLI TVSHYGXMSR SJ
QSRMXSVMRK SJ MRHMGEXSVW
QEREKIQIRX TYX MR TPEGI F] XL
TVSQSXIH KVIEXIV I JJMGMIRG] M
EHQMRMWXVEXMZI ERH GYWXSQI
TIVISVQERGI ZMWMFEMPMX]

AEVXMGMTEXSV] PIEHIVWLMT HI
SJ XLI (EOEV 7YFYVF 8IVVMXSYV
1IVW  %HEQE 71]I 2(-%=) GSR
TVSQSXMRK GSPPEFSVEXMSR
QEREKIQIRX %W WYGL GSQQY
PMWXIRMRK XS IQTPS]IIW EVI
QIIXMRKW EVI SVKERMAIH EX X
GEXIKSVMIW SJ EGXMZMXMIW [M
ZEPYMRK SJ EPP ZSMGIW TVSQSH
ERH MRGPYWMSR

LMW X]Tl SJ QEREKIQIRX MRWX
SJ XLMW (MVIGXSVEXI LEW KMZI
MR E WLSVX XMQI SJ INIGYXMS

EFSZI XVERWJSVQEXMSREP E
PIEHIVWLMT LEZI JMIPHIH ZIV] W
XLEX LEZI GSRXVMFYXIH XS XLI

GSQTER] W SFENIGXMZIW LIVI
XVERWJIJSVQEXMSREP PIEHIVWLM]
VIWYPXW MR 8LI (MKMQIX H
EPPS[W ]SY XS QEREKI UYERXMX
[MXL QSVI [JJMGMIRG] ERH XV
EHZERXEKIW SJ [LMGL EVI RS Q
QSVI TETIVW XS FI HVEKKIH EVSY
TVIQMWIW QSVI JMPIW XS FI XV
WIGXSVW 8LI ,6 TSVXEP

[LMGL

XS /[EQTEPE 9K

VL MIE REKIPSEIHREKMVI .6 TVSGIWW SZIV
1IVRWEPERGIoFRHEPPIEZI TPERRMRK XLI

MSRSBREWIWRRSZEXKMSRRXEKIW SJ [LMGL
J TYXSERWWEW IRMG Y IMMEEFMPMX] ERH GSI
KI TYSHYSRMSR MWRH HMWXVMFYXMSR

b1 OBERMABVMRKVSI]MRWXEPPEXMSRW G
LI YREMHGRIRW siXG 8LI EHZERXEKIW |
y MWARI BV BEXMER SR WXSTTEKIW MRGMI|
[EXFW EERHGMWMSR QEOMRK XSSP JSV Xl
SLMASDYTI SJ JIQEPI

JSVQIV (+ LEW

R X BLIT VIEMINWMBWMITE XM ZI PIEHIVWLMT SJ
VI P WV EW X FEPAF SXOMM X SVMEP HMVIG X
ERHE G SZIME WIRG] EX XLMVH TPEC
ZIPBEMHMERERL VPROMRK  2IX[SVO 1JIJMG
M E PE K M RNOS VEE XIEEKIX S %ZIVEK
WMEXQRKEMRIX LERHPMRK VEXI EX (I
ERY QF WRESP PWAWAY F] GSQTEVIH XS

RMBEXMSR EGRQETEVIH XS MR SR
VW INRYMT SR WM INREW WG SJ PIEO MWSPEXN
Ll WTAMVSJEE@RIVMSPSKMGEP GSQTPME
XL XLIXEMWHXKIRMRKIWEMES GLIQMGEP  GS
XMRK HRMYXvIIMEKK] 1¥EMKIX 4 XS REQI FY!

M XY R RHCBXWMS %X pXLI PIZIP SJ 7)2)%9

R GERIZMWERMKEXMWSR XWIGXSYV EW 121
R PRIRRREGYRXVMIRY!I XS HIQSRWXVEX
RH CFROAMMAMPEXKE]MV EFMPMX] XS HS

MKEMMREER XSV BB REFEHWRI GSRNYKEP ERH
EGLRMAR IS IIRNVS S XQTIXIRGI XS QIIX XLI GL
VI XE!l [USRBILISVPH %RH JIX XLI VITVIW
[ SISRIR J4RQKELIWE WIGXSVW IWTIGMEFP
TTPWEW X WM PR MEIHW XS FI MQTVSZIH
M I VM AW RY Y K 6RO XS WLEVI XLIWW OMRHW
ERVEREV KB WMGGIWWIW SFXEMRIH %F#
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